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Che Political Economist. 
DENMARK.—SCHLESWIG-HOLSTEIN. 
Wr think we may congratulate our readers upon the accomplish- 
ment of one of the most important political events for tae future 
peace of the North of Europe and for the general interests of com- 
merce which has taken place for a long time. Not only has a treaty 
been signed in Berlin between the Ministers of Denmark and 
Prussia (the latter representing several of the German powers), 


by which an immediate suspension of hostilities between Denmark | 


and Schleswig, and the removal of the blockade, have been se- 
cured, but we are happy further to add, which contains a clear 
and practical plan for the permanent settlement of the very dif- 
ficult questions which gave rise to those hostilities. It is not the 
least consolatory part of the facts connected with these negotia- 
tions that the basis for this settlement has the assent not only of 
Denmark and Germany, but has also the approval of England, 
and we believe we may add, of Russia. 

It would be difficult to conceive a more complicated and intri- 
cate position for countries to stand in relation to each other, than 
that which has heretofore subsisted between Denmark and 
| Schleswig in the first place, Schleswig and Holstein in the second 
| 





place, and Holstein and Germany in the third place. Between 
Denmark and Schleswig ou the one hand, and Germany and Hol- 
stein on the other hand, intimate political connections subsisted in 
form and in law, utterly at variance, and irreconcileable with the 
real, practical, and close connection which subsisted between 


Schleswig and Holstein, under the ancient and charmed appella- | 


tion of Schleswig-Holstein. Under this name there was one 
people ; one iu language, one in associations, one in their trading 
intercourse, in their schools, and even inthecourts of law to which 
they indiscriminately appealed. The river Eider, which forms the 
boundary between these two duchies, was as much an ideal sepa- 
ration as the Tweed is between England and Scotland. A man who 
| possessed property, or cultivated land south of the Eider, extended 
his possessions by purchase or otherwise on the north of the 
{ Eider, without feeling that his investment was made in another 


|country. Yet, notwithstanding this intimate association, one-half | 


of this territory, so coupled together by the closest every-day ties, 
| did unquestionably and by the clear admission of ali, belong to the 
King ot Denmark, while the other as clearly owed allegiance to 
the Germanic confederation. 
It is not our wish now to revive and discuss those limitations 
and conditions which are asserted by one party and denied by 











another, to have attached to such political allegiance or connection, 
and especially as between Schleswig and Denmark, and out of 
which the recent hostilities immediately arose. We would care- 
fully abstain from any remarks which could revive discussions, and 
perhaps passions, which we trust are now calmed, if not entirely 
obliterated. But we would ask our readers to reflect upon the 
imminent danger which at all times attended a political connection 
so anomalous ; and they will then readily see that the dispute was 
one which admitted of no solution whatever, except by compro- 
mise. In one sense, by strict right, Schleswig was Danish, and 
Holstein was German. But, in another and a more popular 
sense, Schleswig-Holstein had an actual individuality of its own, 
neither Danish nor German. It was, therefore, always clear that, 
on the first occasion, when either Denmark on the one hand, 
should exact from Schleswig—or Germany on the other hand, 
should exact from Holstein (which, however, was much less likely) 
—any act or admission at variance with the unity of the two 
duchies, however conformable such exaction might be with the 
allegiance which they owed to their superiors, the anomaly would 
result in open hostility. 

This crisis occurred two years ago, when the King of Denmark, 
in establishing a constituent assembly in Copenhagen, seeking to 
incorporate Schleswig in more intimate union with Denmark, 

| called upon that duchy to send representatives to the new assem- 
bly, and declared that its acts should determine the law of Den- 
mark and Schleswig as one common and united country. Against 
this arrangement Schleswig protested, more because it involved a 
separation from Holstein, than because it led to a closer union 
with Denmark. It was, however, clear that Schleswig alone was 
powerless against Denmark. But Holstein, sympathising with 
Schleswig, and objecting as much to the separation which the 
policy of Denmark rendered inevitable, as Schleswig did, made 
common cause with her neighbour. But even this alone would 
not have been sufficient, if Holstein, claiming aid from Prussia as 
the head of the Germanic confederation, of which that duchy 
formed a part, had not induced that power to take a part in the 
quarrel, Unfortunately, at that moment the mania of German 
unity, including all who spoke the German language, was at its 
| highest pitch. Urged by the interference of the new assembly at 
| Frankfort, Prussia consented to send troops into Holstein in the 
first place, where they had strictly a right to go, but only for the 
purpose of defending that duchy as part of Germany. No one 
can defend the acts of Prussia at this point. No one has even at- 
tempted a defence. Holstein was not threatened. German troops 
had, therefore, no pretext for occupying that country, unless for 
the unjustifiable purpose of aiding Schleswig and overawing Den- 
mark. But as long as the Prussian troops remained South of the 
Eider they were not, strictly speaking, in open hostility to 
Prussia. ‘This, however, did not long last. The Prussians crossed 
the Eider, encountered the Danish troops in their own territory ; 
war was openly declared between Germany and Denmark—the 
ports of the former were blockaded—and the trade of the North 
of Europe suspended. And by way of making the great original 
anomaly still more auomalous, Germany was engaged in a war 
to enable Holstein to maintain a connection with another state 
(the Duchy of Schleswig)—while one of the fundamental laws of 
| the new union was, that no part of the German empire should 
have any political connection whatever with any foreign state. 
Such was the complexity of this unfortunate case when the 
good offices of Eugland were solicited last year, in order to me- 
diate between Deamark and Prussia, who henceforward became 
the real principals in the struggle. It was from the first plain 
that it could only be a subject of compromise. The great object 
was not only to settle present disputes, but to remove the ano- 
| malies which we have described, without which we should ever 
be exposed to a recurrence of misunderstanding and hostility. 
An armistice was obtained. Negotiations took place. Denmark, 
on the one hand, was unable to make concessions which amounted 
to a dishonourable abandonment of ber rights, which at one time 
alone would have been accepted by Germany; while Prussia, on 
the other hand, instigated by the violent spirit which prevailed at 
| Fraukfort and in the Rheuish provinces on this subject, where no 
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inconyen‘evce was experienced from the interruption of peace, 
was unable to entertain the fair and practical compromise pro- 
posed by England. ne 

Time has passed on. A year has been lost. Armistices have 
been made and broken. Blockades have been enfore:d, raised, 
and enforsed again. The Assembly at Frankfort has become ex- 
tinct, and no longer overawes the councils of Berlin. Russia has 
intimated to Denmark that the interests of the North of Europe 
require the settlement of this matter. Negotiations have been con- 
tinued at Berlin, between the Dauish Minister and the Prussian 
Minister, under the friendly mediation of the English Ambassa- 
dor. The counsel and advice of England, given and rejected in 
1848, has been accepted in 1819—involving, as we think it does, 
a fair compromise of those intricate and difficult questions, and 
equally honourable to all parties. It was either by such a com- 
promise or by trusting to the decision vf war, that any settlement 
was possible. And this compromise, we understand, is embodied 
in the treaty already signed, on the part of Denmark and Ger- 
many, at the British Embassy in Berlin. 

The proposal is simp'e and intelligible. It wiil as little as pos- 
sible interfere with the actual habit:, wishes, and associations of 
the people of Schleswig, and in no material way with their intimate 
association with Holstein. But it will distinguish and separate 
the duchies so far as political connection is concerned. Ona the 
other haad, it will preserve Schleswig unimpaired to Denmark, 
without enforcing that immediate union and identity which was 
attempted. These objects will be obtained by giving tu Schleswig 
a constitution of its own, altogether apart from Holstein, with its 
owh representative assembly, the King of Denmark being also the 
sovereign of Schleswig, whose assent will be required to all acts 
of legislation, and whose representative will hold the executive of 
the country. The relation will be like that of Ireland or Scot- 
land, before the legislative unions of those portions of the United 
Kingdom with England; having its own independent legislature, 
but, with Denmark, one common sovereign. In order that as 
little inconvenience as possible may be experienced from this new 
and definite arrangement, arising from the intimate relation which 
has hitherto subsisted between Schleswig and Holstein, it is in- 
tended to impose few or no restrictions, either of a fiscal or poli- 
tical kind cn their intercourse at the frontier of the two duchies 
which have not before existed. Practically, trade will be made as 
free as possible between them. 

It is impossible to estimate too highly the political and com- 
mercial advantages which must result from so clear and satisfac- 
tory a settlement of those complicated questions; and we sincerely 
trust that while on the one hand Denmark will be disposed after 
her recent successes to act in that spirit of forbearance which she 
professes, Schleswig will be found also disposed to adopt the com- 
promise as one at once consistent with her honour, her political 
rights, and her warm sympathies and associations with the neigh- 
bouring duchy. All must deeply regret the sanguinary conflicts 
and loss of life which have occurred during these hostilities, and 
one is tempted to ask whose fault it was, that proposals considered 
so fair now were not adopted when first made. Let us, however, 
hope that they will lead toa lasting and honourable peace between 
Denmark and her dependency, so desirab'e for the general inte- 
rests of Europe, aud especially for those of this country. 





THE DANISH BLOCKADE.—THE CORN MARKET. 


As the Danish blockade is likely to be removed in a very short 
period, one of the first and most important questions which is 
likely to arise in connection therewith, is the effect which will be 
produced by ihat event upon our corn market. We have very 
recently, in anticipation of that event, collected information from 
all the prtos affected by that blockade, as to the quantity of wheat 
likely to be shipped from those ports within five or six weeks alter 
the removal of the blockade ; aud the following are the replies 
which have been obtained :— 


“ Hamsurc.—tThe stock here amounts to about 20,000 qrs of 
“wheat ; the quantity which may arrive from the interior in 
“case the Danish blockade will soon be raised, would be about 
“ 80,000 qrs, making a total of about 100,000 qrs. 

“ Lusecx.—The quantity of wheat that might be shipped from 
“this place, will amount to about 10,000 qrs, in case the 
“ Danish blockade will soon be raised. 

“ Bremex.—The quantity of wheat that might be shipped from 
“ hence until the next harvest, in case the Danish blockade will 
“ soon be raised, will not exceed about 10,000 qrs. 

_ Rosrock.—30,000 qrs of wheat will be tho extreme quantity 
which can be shipped from here if a peace with Denmark should 
“* be concluded. 
- “ Wismar.—Our stock consists of about 3,000 qrs, which is not 
likely to be increased by the raising of the Danish blockade. 
“ Danrzic.—The stock of wheat consists of about 250,000 qrs ; 
: =” aha up to the autumn may amount to about 30,000 qrs; 
: a which could then be shipped amouuts to 


« Ersinc.—The uantity of wheat whi +h + : 
“ may amount to 23000 om. at which might be shipped 


“ Konicsserc.—In case the Dunish blockade should soon b2 
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“ raised, the quantity of wheat which may be shipped from here 
“ might amount to 35,000 qrs.” 
These returns may be thus summed up :— 


Quarters 
HAMDbUTE covccessrerscveseresssevcscccererccveccocccos sss cosssscesoossoseceses 100,000 
Lubeck ccvccsccccesee ccs sescceccccvesovcccccs ccc ccc ene ccs ene cee cee see conce cee 10,000 
BBFOMET. corc0 cesses cccvevececce sen ccncne coceescececeseo ceces eccccceccccscccccce 10,000 
BROstOck ccovccccccceccs cos ccccccccesovase cocescesccsccescosessccsoccccocsccscccn §6O000D 
Wismar oe... 0000scce cosees see ceee: w0eeeee corecccceseronececocs cosceecese eoore =: , 000 
DantZic ..000vcccccccorecsecceee cee cov ccceeeces evcececcccoecce ces e00cccececce cee 280,000 
EIbIng..+.s000 eoreceecseesoccocse cece em co corccceerccccesccescosccosoceccesons 20,000 


Konigsberg cccoccccccesscessrererccccccccccccccesecccoscscocsecsscsvccseesess 30,000 





Total ssscoverevessereevererserssecseversesererreesQrs 491,000 

In round numbers, we may calculate the exports from the 
above ports at 500,000 quarters, during the first six weeks after 
the raising of the blockade; so that, if even the whole of it 
were shipped to this country, the quantity is not greater than we 
have imported in several single months of the present yecr. The 
above quantity might be expected to arrive during the next three 
months, making allowance for detentions in arrival at the ports, 
in shipping, and on the voyage. 





AUDIT OF RAILWAYS. 


Ir has been for some time a general opinion that the business of 
individuals is much better managed than that of Governments. 
Nor is such an opinion unreasonable. What individuals have to 
manage comes within the compass of their own powers—it is 
something they see or know—but what Governments undertake 
to manage, in most cases concerns the whole nation; it lies 
beyond the perceptive powers of those who administer the govern- 
ment, and all the power it possesses or can command is not a com- 
pensation for this essential difference. We may infer, too, from 
this circumstance that the wider a Government extends the sphere 
of its duties, the worse they will be performed. It is a common 
opinion also at present, that one reason why the duties of every 
Government are imperfectly performed is that it undertakes, or 
has forced on it, a great number of duties that do not properly 
belong to it. What it ought to do is not done, or very imperfectly 
done, because it pretends to do what it ought not to do, and _ be- 
cause the sphere of its duties is almost infinitely wide compared to 
the duties of individuals. 

Notwithstanding these well-ascertained circumstances, there are 
a great number of persons who continually demand that the 
duties of Government should be extended, superseding the duties 
of individuals. Not av incident occurs which discretion might 
have prevented—not a calamity befalls a ship, a house, a class, or an 
individual, but a cry is immediately raised that Government should 
prevent such calamities or accidents by its regulations. It is at 
once supposed and asserted that, had Government looked after 
the matter, the accident or the calamity would not have happened. 
The supposition is a kind of cheat put on us by our own minds, 
which we require to guard against. We perceive clearly the 
evil which has happened, and we imagine at once that had 
something else existed—namely, a Government regulation—it 
would not have happened. But of this imagination there is no 
proof whatever, and can be no proof while the probabilities 
are that, had the regulation been in existence, some much 
greater evil than the actual evil would have occurred. Experience 
at least proves that if accidents and calamities are not more fre- 
quent in those countries where everything is regulated, as in France, 
than in England, where the people are not exactly treated like 
children, and are allowed to find their own way about the world, 
insurrections and rebeliions are. One effect of all such regulations 
aud of the interminable interference of the continental Govern- 
ments is to make men look ‘or its guiding hand on all occasions, and 
make them incapable of acting where there are no rules laid down 
for their guidance. Worse, perhaps, even than this, it mukes the 
Governments responsible for all the natural evils to which man is 
subject, which it can no more banish from creation than it can 
pluck the sun from out the heavens; and leading to the occa- 
sional and violent destruction of Government, inflicts more mis- 
chief on society than ever can arise from the negligence or crimes 
of individuals. 

Regulations made by Government for the conduct of the ordi- 
nary business of life, never can be an effectual substitute for the 
proper performance of duties by individuals ; but they supersede 
discretion—lull watchluluess to sleep—incapacitate meni to judge 
and to act correct!y—and concentrate on Government all the 
natural discontent of mankind. It public writers, and those who 
continually demand more regulations, be not, as the Bourbons 
are said to be, incapable of learning trom experience, the evils of 
1848 should be fur them a memorable lesson, Then all the regu 
lating Governments of the contivent were, with one exception— 
precisely because the people were miserable, and those Govern- 
ments had undertaken to do everything for them—shattered to 
pieces, while the little regulating Governments of England and the 
United States, which have left individuals free to manage their own 
business, which allow of prosperity, by not hampering enterprise, 
and do not assume the responsibility of making every man com- 
fortable, happy, and well-behaved, have stood erect and increased 
in strength. ‘The numerous police of the former—the artists they 
have encouraged—the learned men they have pensioned and pro- 
vided for—their numerous armies and numerous civil servants— 
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have only hastened their overthrow, while our Government has 
found its safety in the independence of the people. It has trusted 
them, and they have discovered how much it is for their advan- 
tage to preserve order and tranquillity. In spite, however, of old 
precepts and recent experience, we have amongst us a large, and 
a continually increasing class, who perpetually demand more and 
more regulations, and who avowedly hold up to public approba- 
tion and national imitation the conduct of the all-regulating 
Governments of the continent. They imagine that all the business 
of life can be ordered and arranged at Westminster, and they 
insist ou the Legislature prescribing and supervising the most 
minute concerns of the people. 

The bill introduced for the audit of railway accounts is of this 
interfering, meddling character. In general such measures are 
asked for by some of the persons interested; and this kind of 
class legislation is only undertaken at the request of some busy- 
bodies. But in this case the bulk of the parties interested, the 
railway shareholders themselves, repudiate the interference, and 
declare that they can audit their own accounts. Some one or two 
journalists, however, emulous apparently of imitating their busy 
brethren on the continent, and some one or two gentlemen who 
have more activity than judgment, take a different view of the 
matter, and they call for a measure to prescribe to the shareholders 
and directors how they shall audit their accounts. There are 
other evils about railways than an improper audit—there is some- 
times a foolish confidence in directors, there sometimes are great 
overflow of passengers and insufficient accommodation, there is 
sometim2s extravagance in the appointment of officers, and some- 
times such parsimony that the proper service is starved—all these 
matters are as susceptible of regulation by the Legislature as audit- 
ing the accounts ; and if it is to prescribe the latter, we do not see 
how it can refuse from attending to the former, and from taking, 
for the public safety, the whole management of all the railways 
under the control of Parliament. We have had lately a great 
deal too much legislation ; the hundreds of bills of all kinds that 
are every session brought forward, and the many that are passed 
one year to be repealed the next, make legislation no better than 
a mockery and a nuisance ; and they are no friends to the Legisla- 
ture nor to the public who advocate such perpetual law making. 
It is necessary to resist it on principle ; and a bill which proposes 
to teach the business men of the empire how they are to audit 
their accounts, is a proper occasion for beginning the resistance. 

We do not object to a proper audit of railway accounts: that 
every man will admit is quite necessary, It is necessary for all 
complicated and extensive accounts as well as those of railways. 
But the only way in which that can be done, so as to secure the 
confidence of the shareholders, is for them to appoint as auditor 
some one of the many professional accountants whose reputation 
and fortune would be staked on the correct performance of his 
duties. When discredit was lately thrown on some railways, no 
means were found so effectual to redeem their character as to 
submit their accounts to professional men, and their report placed 
each railway on a correct basis before the public. The method 
found so beneficial in the particular cases, might be adopted ia all 
and every year and every half-year, the shareholders might 
appoint an accountant, not necessarily the same person, to audit 
the accounts for the next year or next half-year, and his report 
would, for his own sake, be correct and just. 


It is said that the shareholders have not sufficient influence or 
power over the directors to m.ke them adopt such a plan, or any 
other plans that are necessary for the well-being of the property 
committed to their care. But this appears to be a mistake. The 
power of the public over the directors is shown by the influence 
of opinion on the value of railway saares. Last year, the public con- 
fidence in the railways, from reports of mismanagement, declined, 
and shares fell very considerably. ‘The directors have a great 
interest in preventing such a depreciation. They have done a 
great many improper things to make shares stand well in the 
market, and the same object would induce them to have their 
accounts carefully audited. The public confidence can only be 
maiutained by fair, upright, and honvurable proceedings. It was 
restored last year, when the railway accounts were examined by 
professional men, and their reports were published. ‘To involve 
the accounts in mystery begets the worst suspicions; and no rail- 
way which refused to adopt some such safe and satisfactory audit 
could obtain the confidence of the public and keep up the value 
of its shares. The shareholders, then, or the public, have already 
without coercion or fines, or the interference of the Legislature, 
a means of influencing the directors to do what is right on such a 
point. 

What is the substitute which this bill proposes for a professional 
accountant appointed by the sarcholders and responsible to them? 
It begins by prescribing the forms, according to which the accounts 
are to be kept; but it virtually admits that the forms it prescribes 
may not be the best which may be invented, by giving the Com- 
missioners of Railways authority to order the accounts to be kept 
in a diff rent manner. Now, while we recognise the propriety of 
having one form,as nearly as possible, for the accounts of each railway 
company, we see in this admission an acknowledgement that the forms 
prescribed are open to improvement, and this regulation, fixing a 
form, must tend to prevent the railway companies from adopting 
such improvements. They must emanate from the Commissioners. 
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To us it appears monstrous to prescribe in what manner all these 
companies shall keep their accounts, and still more monstrous to 
enable the Railway Commissioners at any time to make alterations 
in the manner in which these accounts shall be kept. The men 
who have the management of the railway companies must be much 
better judges of that than the Railway Commissioners. Such an 
interference with private business, under the pretence of studying 
the public safety, isa mere delusion, calculated to deceive and 
mislead. 

All the accounts are to be made out in triplicate, and two 
copies are to be transmitted to the Railway Commissicners, which 
will be no inconsiderable trouble or expense. The Commissioners 
are to appoint an auditor to audit the accounts of each railway, 
in conjunction with the auditors appointed by the company, and 
he is to receive from the Commissioners one of the triplicate copies. 
This regulation is obviously intended to prevent what is called 
” cooking” the accounts ; but the shareholders being now on their 
guard against such frauds as well as the Legislature, could prevent, 
as well as the Commissioners, a repetition of them by means of 
their own accountant. The Government aulitor is not necessarily 
to be an accountant, for one clause of the bill says, it “shall be 
“ lawful for the auditors to employ accountants, and such other per- 
“sons as they may think proper and necessary to carry on all the 
‘“ business of the said aud:t ;”’ and, in case of difference, the num- 
ber of the persons to be employed is to be determined by the 
Government auditor. All the expenses of the audit, however, are 
to be paid by the railway company; and such a power as that 
given by Act of Parliament to auditors, to employ whom they like, 
and pay them as they like at the expense of the company, seems 
to us opening a wide door for jobbing, and making the railway 
company pay for the services of the friends, relatives, and de- 
pendents of the auditors. 

A professional accountant, who would do the work more effec- 
tually than the Government auditor and the auditors appointed by 
the company, would be paid for his work according to its value, 
and according to the terms settled in the market by competition. 
He would be a much cheaper and, for the company, a much safer 
man than the auditors appointed by the Government. We have 
not now to learn that appointment by the Legislature or the 
Government is no security for honesty, and to appoint gentlemen 
to audit railway companies’ accounts, and give them the power to 
nominate as many assistants as they please at the companies’ ex- 
pense, seems to us to be an invitation to be corrupt. On general 
principles, and on account of these particular and objectionable 
provisions, we trust that it will not be a'tempted to force such a 
measure on the country at this period of the session. If, indeed, 
boards of directors and shareholders will not take care of their own 
interest, the best cure will be the suffering and loss which follow ; 
but we believe that both classes will in the main do what is 
best for themselves, which will also be the best for the public. The 
mistakes and errors into which tley have fallen are the conse- 
quences, not of wilfulness, but of ignorance? concerning railw sys 
and companies, which they only share with the Legislature. . 





CEYLON COFFEE PLANTING. 


We give insertion to the following fetter, not because we assent 
to the views which it contains, butia order to afford, even atsome 
inconvenience to our space, an opportamty to thos? from whoa 
we differ, of stating their own case is their cwn way. But we must 
refer to our remarks at the conclusion of the letter:— 


Sir,—In your excellent article of May 12, on the influence exercised by 
the use of chicory on the consumption of coffee, there are one or two state 
ments, on which, as a Ceylon proprietor, perhaps you will permit me to 
remark, 

You state—“ It appears that before the Ist of Jannary 1845, and after 
that date, the following were the quantities of coffee-planted land” in that 
island :— 

“ Prior to Dec. 31, 1844 seereeseeeses see see seseeeees 


oo cecececceces 25,198 acres 
Between Ist Jan, 1844, and 31st Dec. 1847 ..cccoses 


24,872 — 





Total planted seccosrccseccsvevsresssesseeee 50,071 acres.” 


This, I believe, to be perfectly correct ; but I do not agree to the conclu- 
sion which you draw from these facts—viz., that the reduction of the duty o1 
foreign coffee from 81 to 6d in 1844 was not virtually a breach of faith to 
the Ceylon planter, and for this plain reason, that the greater portion of the 
good estates in Ceylon on which capital and skill have been expended were 
formed previous to 1844, on the faith of the existing duties being continued 
till these estates repaid the whole, ora large part, of the outlay. Their roads 
were Legun, their buildings set agoing, and all their arrangements made, on 
settled plins as to the extent they intended to cultivate ; and these expensis 
having been begun, they were obliged to go on, and plant the remainder o 
thir estates, which accounts for the greater portion of the lanis brought 
under cultivation subsequent to 1844. No doubt there were estates entirely 
formed after that time; but I do not fear contradiction when I say that the 
estates which will be the best and most perminent were forme previous co 
that period. And when we consider the large amount of capital expended 
in Ceylon in the course of the last seven or cight years, as well as the undJer- 
standing on which these large sums were laid out, I am sure that I exp ess 
the feeling of every man who has formed an estate in Ceylon when I say. 
that we consider not only that the Government has broken faith with ue, in 
reducing the amount of our protective duty, but that in every possible w: y 
our interest has been disregarded and our welfare overlooked. 

It would apj ear that 50,000 ac. s have been brought iato coff @ culture i 
the island of Ceylon since 1840, and as every acre will cost 1002 to biing it 
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into fall bearing, the sum therefore represented by these acres is about 
5,000,0001 of money. The whole of these lands are worked by free labour, 
and the specie wit h which the labourers are paid is either expended by them 
in Ceylon orc arried over and employed in the improve:nent of our own ter- 

ritory in Indix. All we looked for was protection until we were fairly 
started, and justice and fair- splay afterwards; we expected the Government 
to assist in making roads. To facilitate the ingress of labour by the forma- 
tion of a safe and proper access to the hill country of Kandy from the coast 
—to protect our produce from detention and plunder on the public roads— 
to abolish all taxes on food in the colony—and to protect our produce in 
England from the evils of an untaxed adulteration; these were the principal 
points to which we looked for protection from our Government, and on all we 
have met with disappointment. The roads, although they have been traced 
for years, are in most places impassable at the seasons they are most required, 
and in some of the es important districts of the island the coffee has to 
be carried twenty miles on coolies’ heads, a process which adds largely to 
its cost. The road to the coast is still deficient in water and shelter for the 
coolies, who, from the hardships they endure on the journey, generally ar- 
rive in the Kandian province with the seeds of disease, which quickly ripen 
into fever or dysentery. This cause alone prevents the better classes of la- 
bourers from the continent of India from coming over, which the wages 
would certainly tempt them to do, if comfortable ferries were established, 
and ago road, with rest-houses, wells, and an efficient police, enabled them 
to reich their destination in comparative safety. And this cause operates as 
an entire bar to the migration of families, as no man will subject his wife 
and children to the hardships and dangers of that pestilential route, and we 
are thus deprived of the most convenient class of labourers, as the principal 
estate operations, such as weeding and picking, can be as well performed by 

wom -n and children as by men, and at one-half the expense. The de lay 
and plunder which takes place on the public roads in Ceylon is incredi bl . 
The planting community are completely at the mercy of the cart-men, who 
detiin, damage, and plunder the property committed to their care to an ex- 
tent beyond belief; and as there is no patrol on the great line of road, their 
depredations are carried on with the most perfect impunity. The taxes on 
food are also a most serious burden, and operate most injuriously, by 
throwing the whole grain trade into the hands of a class of dealers who run 
the price up whenever they are inclined. It will be scarcely credited that a 
bushel of rice, which costs about 1s 3d at Negapatam, anl prob«bly 2s or 
23 6d at Colombo, before it is carried eighty miles on a good road is run up 
to 7s or 83. In Nacodaa captain of a native brig can get credit for his cargo 
of rice from the coast, but if he cannot raise the money to pay the duty, he 
is therefore at the mercy of the moorman, who bnys his cargo, and at once 
raises the price. But if we have reason to complain of misgovernment in 
the colony, how much greater reason have we to complain of our treatment 
in thiscountry. Not content with breaking down our protection and placing 
us in competition with slave labour, the Government of this country permit 
no less that 10,000 tons of an inert adulterative matter to be introduced into 
consumption, displacing an equal quantity of our produce! A ewt of fair 
plantation coffee sells for about 50s ; on this there islevied a duty of 37s 4d, 
while the ewt of chicory, which is used for adulteration to the extent of 50 
per cent, pays not ove farthing. 

We certainly indulged a hope that as soon as these facts were fairly laid 
before Parliament, a remedy would be applied. Such has not been the ease, 
an‘ we only feel more confirmed in the opinion that Government view the 
success of the island of Ceylon with the most complete indifference. 

Its cipabilities for the production of coffee are greater than any country 
possessing similar command of Jabour in the world, and it only requires 
those resources to be properly fostered, to enable Ceylon to supply Europe, 
as well as England with its prodace, but it is no less true that a perseverance 
in the present policy, will effectually check its growing prosperity, and blight 
the fairest field which free labour has ever as yet contended upon. The 
greater part of the plantation coffee, now grown in Ceylon, does not do more 
than pay the cost of cultivation; and whether the cause is to be attributed 
to the reduction of the protective duty or the increased consumption of 
chicory, is of little consequence to us; we know the fact that the reduction 
of duty was immediately followed by a fall in the price of our produce, and 
a total negation of value in our properties. Estates on which 15,0001 or 
20,0001 had been well laid out, became at once valucless; and, although 
they would, under ordinary circumstances, have in some measure recovered 
from the first blow, yet the operation of misgovernment in the island, and 
the compe ition of chicory at home, have kept our produce at a point at 
which it is not remunerative. 

Had Government, instead of depriving us of our protective duty, at a 
period when we were clogged by our heavy advances, given us the assistance 
we required in the island; and had our interests here been guarded, as justice 
led us tosuppose they would, in a few years we should have been in a con- 
dition to have borne any change which the policy of Parliament might have 
deemed necessary, and Ceylon would not have exhibited the spectacle it 
does now, of abandoned estates and bankrupt houses, nor would slave 
labour produce have been again called into fill up the deficiency of our pro- 
duction. The imports from Ceylon have for some time to come seen their 
miximam, and that such is the case the Legislature of England have 
themselves to blame. I remain, Sir, yours truly, 

Westhall, July 2, 1849. 


on ee — 


J. D. H. ELPHINSTONE. 


We must continue to deny that there has been any breach of 
faith whatever towards the Ceylon planter. 1. In 1842 there was 
au alteration of the coffee duties, and a general policy adopted by 
the Goverament which showed that a reduction of protective 
duties would be continued; and certainly no pledge was ever 
given, or even inferred, that coffee would be an exception. 2. By 
tine facts ci mnected with the cultivation of coffee in Ceylon, as ad- 
mitted by our correspondent, one-half of the whole land now in 

cultivation has been planted since the last reduction of the duty. 

3. The colonial coffee planter cannot plead any injury from a re- 
duction of the protective duty, inasmuch as the quantity of his 
| produce imported here is now greater than our entire co: isump- 
‘ tion ; aud even the protection left has become inoperative in a 
| great measure, which must equally have been the case, whatever 
had been its amount The question of diminished protection has, 
| therefore, we contend, no connection with the present difficulties 
i 
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of the Ceylon planter ; ; and the continuance of what protection is 
‘ef. we must consider as a matter of indifference to him, and be- 
coming more and more so, every year as his growth increases. 
Cey! on coffee is an article of export from this country, and will 
daily become more so. ; 

With regard to roads, no one has ever denied the necessity of 
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their improvement; but surely our correspondent cannot be igno= 
rant of the means recentiy used by the Government for this end, 
and the difficulties which have been thrown in their way even by 
many whose interests appeared most implicated in the success of 
the attempts made. 

We cannot but think after all that has recently occurred in 
Ceylon, that if there were a stronger desire on the part of the 
people in Cey!on to co-operate with the Government in effectin 
real practical reforms, instead of the hostile spirit which has been 
displayed against a policy which the British Legislature hag 
adopted for once and for al!, the planters in Ceylon, as well as our 
other colonies, would find. their true and lasting interests best 
consulted. We do not deny the inconvenience to which some are 
exposed by the first change from a false policy long pursued, but 
we are certain that it is only aggravated by the hostile course 
too generally adopted. 





————— 


HUNGARY. 

Tue protracted struggle in Hungary is more calculated, we are 
afraid, to excite apprehension than hope. Nobody can answer for 
the enthusiasm of a people, nor for the results of a war; but it 
seems unlikely that the Hungarians should be able to defend their 
country against the united armies of Austria and Russia ; and if 
they are not ultimately to succeed, the longer the war continues, 
the more will the ordinary pursuits of commerce and literature, 
and the other arts of peace, be interrupted. The more, too, will 
the population of that part of Europe be inured to war, and the 
greater will be the opportunity for the unquiet spirits of Europe 
to practise its arts and keep alive the hope of achieving success by 
violence. We should see with regret a focus of insurrection con- 
tinue in Hungary, whence its flames might spread over Europe. 
At the same time we’should see with equal or greater regret the 
success of the Russians—establishing them securely in that part of 
Europe, completely insuring their dominion over Poland, and 
making them the arbiters of the fate of Austria. That either alter- 

native involves lamentable consequences indicates that the strug- 
gle ought not to have been begun. 

The : attempt of the Hungarians may be said, in fact, to be al- 
ready a failure—for it was commenced on the incitement of the in- 
surrection in France which has ended in a quasi restoration, of the 
disturbance in Vienna, and of the war in which Austria was en- 
gaged in Italy, which have terminated to the advantage of the 
Government, and left it free to use the bulk of its forces against 
Hungary. The success of the latter against Austria can scarcely 
be wished for, as it could be only disastrous to Europe. It would 
destroy that empire as a great power, which is already weak, dis- 
united, and tottering to decay, and would make a fearful disloca- 
tion in all those states, alliances, and relations which for many 
years have constituted the policy and preserved the peace of 
Europe. Hungary, disunited from Austria, inhabited by dif- 
ferent races speaking different languages, and entertaining very 
hostile feelings to each other, could scarcely form an independent 
kingdom of itself. It may, perchance, give birth to some great 
warrior who shall conquer and incorporate the small neighbouring 
states, and bid defiance to Russia; but the probabilities seem, even 
should Hungary defeat the Russians and Austrians now, that, 
standing alone, it must ere long meet the fate of Poland, and, with 
the surrounding Sclavonians, be incorporated with the empire of 
Russia. We cannot imagine the possibility of a Magyar kingdom 
established in security and independence in Hungary. We cannot, 
therefore, see any hopeful end to this contest, and regret its dis- 
astrous continuance. 4 

If there were any great principle at stake we should, regardless 
of consequences, cheer on the right; but we cannot see sucha 
principle on either side. We understand a nation fighting for 
old-established liberties, or clearly defiued and necessary improve- 
ments; but Austria made no attack on Hungarian liberties, and 
she rather promoted than opposed necessary improvements in 
Hungary. The liberal party in Hungary—like the so-called 
liberals in other continental states, who have little or nothing in 
common with the liberals of our country, but much more resemble 
the poor section of repealers in Ireland who attempted an insur- 
rection, except that they have a much less united people and a 
much more feeble Government to oppose them—proposed very 
great alterations; and being met neither with vigour nor cours 
tesy, nor even good faith, by the late Austrian Government, rushed 
at once to arms to attain their ends. ‘They have declared the Em- 
peror of Austria deposed from the throne of Hungary, after the 
two crowns aave been united for three centuries and a half, and 
are now figiting for an independence they have not enjoyed for 
that period, and could not, we believe, hope to retain 
if they should successfully resist Austria. With a com- 
paratively small town population, consisting principally of 
Germans, the bulk of the people having little other indus- 
try than that of agriculture—divided by religion as well as race, 
and in a state little better than serfdom—Hungary seems ill 
adapted to that kind of constitutional freedom it has long been our 
lot to enjoy. What might come for the people out of the struggle, 
it is impossible to say ; but the Hungarian independence hitherto, 
existing has been the privileges of a proud, usurping aristocracy 
inimical to the German inhabitants of the towns who know some, 
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thing of freedom after the fashion of Europe, and dreadfully 
oppressive to the poor tax-paying peasantry. Some decrees have, 
indeed, been passed to abolish personal servitude; but Austria 
would be as favourable to them and to all such means of meliorat- 
ing the condition of the people as the Hungarian nobles and the 
present rulers of Hungary. We admit the injuriousness of the 
old goverament of Austria. It was equally hostile to freedom in 
all its territories—it had become, from not marching with the 
times, an essentially bad government; but it is not tobe improved 
by letting loose all the furious passions that are designated by the 
terms civil war. ‘The Hungarian peasant can scarcely, be in a worse 
political condition than he was whatever m: ay be the upshot, and 
he may come improved out of the contest; but a wiser method of 
effecting social improvement might have been adopted than an 
imitation of the insurrections that had previously taken place in 
France, Italy, and Germany. 

Nor can we see what Austria has got to fight for in Hungary 
that might not be better obtained by negotiation and the arts o! 
peace. Ifthe Hungariaus dislike the new ceutralising constitu- 
tion which has been promulgated for the Austrian s'ates, there 
is no good reason for endeavouring to force it on their acceptance 
by arms, An Austrian unity of that kind is as chi'dish and theo- 
retical as German unity. If the Goverament of Austria thinks it 
is bound in honour to chastise those who have talked and written 
and taken up arms against it, let it remember that Hungary 
has always had an independent government, and the continued 
attempt to coerce it is the only justification of the rebellion. 

Already the Austrian Goverument has suffered deeply by this 
policy. Instead of uniting the various people who have long 
lived under its sway, by concessions to each, it has been obliged 
to sacrifice its own independence by ca'l-ng in the aid of the 
Russians. United with Hungary in bouds of peace, Austria 
might defy Russia, instead of degrading itself to its vassal. 
While we cannot give our approbation to the readiness of the 
Hungarians to fight for we know not what, we mutch condemn 
the Austrian Government for vot seeking peace by large mea- 
sures of conciliation, It might have found means t) punish the 
crime of Couit Lamberg’s assassination, without attacking a 
whole people, and it might have more easily won Kossuth t» its 
side, by reasonable concessions, than conquer him by its arnes. 
We know that we run the risk of being conde nied for our mod>- 
rate views, by the partisans of the Austrian Despotism and of the 
Hungarian repealers; but we must nevertheless maintain tha 
the cause of liberty cannot now be anywhere served by violence. 
Despotism is much more safely oatgrowa than suppressed. Lu 
fact war, military discipline, is of itse!f despotism, and it never 
does exist without for the tinue trampling the life out of freedom. 

If there be no hope of Hungary maintaining her independence, 
even if now successful, and if Ars tria can gain no strength and 
dignity by subduing aca with the ax dof the Rus-ians, can 
no means be found of re-uni iting Hungary with Austria, 
adding to the liberty of the former and the power of the latter ? 
Such a result would be beneficial to Europe, and ~ hy of the 
attention of statesmen. They have at len; oth | succeeded in puttin: 

a stop to the war in th: North of Eur ope, and to put an end to it 
in Hungary would be equally alv: a nti ureous to trade, equi illy bene- 
ficial to true liberty, and honourable to them. For the statesme : 
of Austrit and Hungary to say that these disputes can only be 
ended by the sword—which, after all, ends no : dispute 3—is to con- 
fess that they are unreasonable persons. If both will iasist on 
listening only to ferocity and exasperation—if they pre‘er notions 
of honour and revenge to those of civil wisdom and peace—if they 
will have whipping of women and. shootin g of men, instead ot 
mutual service and mutual kindness, what can be said of them 
but that they are both barbarians, superior only to the worse 
barbarian—the Russian Cossack—who having once entered into 
this struggle, it is difficult to predict when he wil be withdrawn. 





MR HUDSON AND HIS CONSTITUENTS. 


Tae rise and fall of Me [Lu lson is a striking episode in the hi-tory 
of England. From being, some short ten or twelve years azo, 
an insignificant trader in a provincial town, he became the chair- 
man of several large companies, disposing of many milions of 
money, and was looked up to by hundreds and thousands of peo; 
as capable ofconferring on them some share of the enormous we lth 
he was rapidly accu nulating for himself; he was retaened triun- 
phantly to Parliament, he associated with the hictiest in the land, 
he bought large estates and dwelt ina palace, and was, by the 





universal acciamation of shareholders, crowned King ot the 
| Railways. Before his throne was built up it began to totter, and 
now he is cast down apparently beggared and despise l by his 
lately much- -applauding subjects. Its elevation was the result of 
a genéral passion, in w ‘hich he shared, and to which he ministered. 
Speculation was rife in the land. There was almost a universa! 
expectation, except amongst those who had pos sitively nothin; 7% 
acquiring wealth by putting into the lottery of railways. “y,.., 
were an El Dorado suddenly opened at our own doors, "5, 
with which hundreds now go to California is notmores "pris a c. 
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the eagerness with which men of all classes t! 


rash »l into rail- 
way speculation. The furor spared no'ody- ae 
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nobility, crowds of merchants and traders, not a few of the clergy, 

some ladies, one, at least, great politician—all who had a pound to 
employ entered heartily into this new search for gold, and took their 
capital out of their or dinary business, or gave up oth: ‘r pursuits, | 

to form railways and spec ‘ulate in shares. 

Of that general passion Mr I[udson was the creature. He | 
flattered it more than any else. He was its chosen representative, | 
and th: ardent speculators were his constituents. There can be | 
no other Mr Hudso: 1, as there can be no other Bou: — e, unless 
some similar furor seiz> the peo; le, which is not likely, and they | 
require a similar leader. ‘Though it was only a great excess of an | 
ordinary emotion, it was too extravagant to be repeated. The 
case is wholly exceptional. 

The delusion is now over. People see that railways, though an | 
admirable contrivance, are not an El Dorado. They continue | 
to regard them as amongst the noblest of mele nh inveu- | 
tions. Taken asa whole, with all their ingenious contrivances 
and appliauces—their fire-steeds and lightning messeng rs—the *y 
are not to be surpassed by any of the pr yduc ts of human ski. 
Nor are the public spirit and the business-habits by which a 
have been brought into operation, though tainted wih grievous 
faults, perverted even, in many cases, to most unwortliy objects, | 
by te general desire to get suddenly rich, much less wortiy of | 
admiration. Without any aid from Government—often, indeed, || 
thwarted by the Legislature, very generally led astray bot: by 
sanction of many worthless schemes and its formal impedime sts to | 
the completion of many goo] schemes—our men of business have, 
much to their credit, carried this great improvement in locom tion | 
successfully into effect. Ina few years, though no other business | 
has been impeded, but much promoted, they hive es “yg hed in | 

safety this new means of communication all over the land. There | 
is no delusion in the opinion that it is a wonderful c aden ice —a | 
great furtherance of the pleasures and business of life—a great and | 
permanent source of wealth —and, like the best effurts of industry, 
a valuable property. 

But like all such inventions or stags of improvement at their 
commencement, it has been muchabused. Till brought into 7 rae | 
tion, it was impossible to know its eo Pe first success of | 
very rapid travelling was so great, that men were excit and 
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bewildered, one fanned the h »pes of a: an and they forme . the | 
wildest expectations. With their or ide fancies they overlaid 
the useful contrivance. That railways have continued, anil 
flourished in spite of many errors and ahuses—that they still 
have a value in the market, is a proof of their substantial goods 
The manner in which they are everywhere adopted shows that th y | 
are a necessary part of the pre ar 933 of society. 

Mr Hudson was of all the railway speculators and se h »mers, for 
a time the most successful ; and his success won for him the greatest | 
confidence, [He was invited totake part in almost every specula- 
tion. It was sure to go right if Mr ILudson could be go to take 
itup. His engagements were multifarious. Ile was a director or 
chairman of we know not how miny co npani¢ 3. The sudden 
elevation was too much for any virtue. Bonaparte’s head was 
turned by his grcat success, and s> was Mr Hu on’s. tle had 
never before had millions, or even thou ands, of pounds to u| 
with, and he forgot, as he seemed to create the mon 





a Y; 
that it was not hisowa. Ile dealt with the concerns which h 
had to manage as if they were his privat: property. He could 
say with more truth than Louis XIV said “Tetar c'est moi” —* | 
am the railway.” [Lis co- re ree ctors left the whole matter tohim. T 
‘retaries were his frie sand creatures. He mad: contr 


alvanced money to the contractors, and paid them and him 
out of the railway funds. Sometimes he condescanded to inf 
his brother directors of his pk ins, and - ey acquiesced, or boca 
humbly instrumental in carrying them into execution. S» 
times he give them no informa tion, an 1 they waited contentedly 
for the good things they expected he would put into their mouths. 
He was allowed to draw and take away cheques for th» purchas 
of land, for the payment of works; in short, he was not mer ly the 
Railway King, but a railway despot, whose early success made men 
willingly elevate him to the pinnacle of power. 

Looking at the specifictransactions brouziit ti He: rhtby the report 
of the committee appointed to inquire into the York, Neweast! 
uid Berwick Railway, which we bricily adverted to last w 
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from this point of view, we gain an ex sanation of the eo 
of Me Hadsoa. It cvinvt be excused—it cannut be defended— 
itcan only be explained, so as to reconcile it to the or 
course of Luman nature. ‘The first transaction condemac 
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repudiated Dy tae report concerns the purchase of shares 1 h 
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iT and Davies, not Mr Hudson, signed the transfer deeds for Mr Hudson took all the cheques in pursuance of this practice. 
pete 2,345 additional shares. Other directors knew of the transac- | He managed all these affairs of the company as if they were his 
ri? tion. Some of the shares were purchased of Sir John Simpson, | private property, and transferred the sums from the debtor to 
; another director, who was paid by a cheque of the railway com- { the creditor side of the account, as he made his payments or 
et pany. Ifthe shareholders were ignorant of the transaction, the | expected to make them. Precisely the same thing occurs with 
¢ board they empowered to act for them was not; and they might | the contractors. He advances them money to complete the works; 
have known it when they sanctioned the Bar Moor Branch Bill, | he is afraid, unless he do, the works will be stopped; and he pays 
is had not their implicit confidence in Mr Hudson, even so late as | himself for these advances by cheques he issues on the company’s 
ety last February, induced them to acquiesce in a very imperfect way | authority. As matters of business between man and man, between 
; of conducting public business. It does not appear that Mr Hud- | a director or a chairman of a public company and his constituents, 
13 7 son derived any pecuniary advantage from this transaction; it | these acts are all extremely reprehensible. They confound all 
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might have kept up the Sunderland Dock shares; it might have 
misapplied the railway company’s funds; but Mr Hudson acted 
with the railway property as he would have acted with his own, 
and applied it, according to Mr R. Stephenson's advice, to secure the 
control of the docks for the advantage of the rail. 

The next important transaction referred to in the report is the 
allotment of shares for the Newcastle and Berwick Railway. 
Mr Hudson, of his own authority, took for his own use 10,894 
shares, or 9,9574 more than he was entitled to by the resolution of 
the company over which he presided. He is presumed to have 
sold these shares at the highest premiums ; snl the report says— 
“Tt appears from this evidence that the profits realised by him on 
“these transactions must have amounted to 145,704/, if the sales 
“ were effected at market prices.” “This appropriation was made 
“entirely by the Chairman (Mr Hudson) and secretary, un- 
“ known to the other directors”; though the transaction “ involved 
“an amount of profit without a parallel in the history of pub- 
“lic companies.” Now the explanation given by Mr Hudson of 
this transaction is remarkable, and shows how he comes to regard 
such kind of property, as shares, and premiums to be got by them, 
as his own. First of all, the directors, according to custom, signed 
for the number of shares required to make up for the “ standing 
order purposes.” Six of them signed for 20,000 shares, and of 
these 20,000 Mr Hudson signed for 8,000. The rule laid down by 
the company was, that the Newcast!e end Darlington shareholders 
were to have Newcastle and Berwick shares in the proportion of 
1} share of the latter for each share they held of the former; and 
on this principle Mr Hudson defends himself :— 

I must request the committee not merely to regard my interest in the New- 
castle and Darlington Railway, but to bear in mind the number of shares in re- 
spect of which I executed the subscription deed of the Newcastle and Berwick. 
It will then be perceived that J have not received the number of shares which I 
might have claimed, even charging me with the whole quantity contained in this 
question. Such a course would be highly unjust. Many of those shares were 
parted with without avy personal advantage, and solely with a view of pro- 
moting the interest of the company. Every assurance held out to the share- 
holders in the Newcastle and Darlington and the Newcastle and Berwick Rail- 
way have been fully redeemed. The former have received the 14 share pro- 
mised them in respect of every original share. The !atter have obtained one 
additional share for every two which were not indeed held out to them or pro- 
mised, but which I was enabled to do by judicious management of the share 
list. Thus none have been injured, but, on the contrary, all greatly benefited. 

Mr Iludson, it is clear, by his subscription to the deed, created, 
according to his view, the whole property of the shares; and he 
appears to have thought accordingly, that observing the promises 
he had made to others, he might take any portion he pleased, 
not exceeding 1} share to each share he subscribed tor, of 
these shares to himself. He had no occasion to make any com- 
munication to his brother directors that he had taken a larger 
nu:aber of shares than he was entitied to; for in his own opinion 
he had not done so. Heis quite at variance with the committee 
of investigation, with the solicitors of the company, and probably 
with all the public, on the question of issuing and appropriating 
these shares; but he acted in this matter as he managed all the 
company’s affairs—on his own suggestions —and thought, we 
believe, that he was only using property he had created by the 
strokes of his pen. It is, in fact, far more easy to exp!ain than to 
justify the delusion under which Mr Hudson, by the possession of 
unlimited power, came to regard all this paper property as his own. 

His taking the cheques for the payment of the landowners, 
seems referable also to that undivided control he had secured over 
the railway. 

As far as regards the Duke of Northumberland (he said) the sum of 10,0007 
was paid to me, Z being just at that time going down into Northumberland, where 
J expected to have settled with him, but we did not arrange as to price. He had 
before agreed to give possession of the land on my agreeing to hold myself per- 
sonally responsible for the money. The price that he asked originally was nearly 
15,0001, to the best of my recollection. I was enabled afterwards to get it re- 
duced to 11,0002, and there was a considerable sum also owing to the Duke of 
Northumberland, on account of the North Shields and Alnwick branch. He has 
been paid one 10,0001, and the other was held until I could settle, as I had some 
dispute about the prices of that land. Upon my leaving the direction, I paid 
the money over with interest, feeling I had no longer any responsibility about 
it. - + « » The reason why Lord Grey was not settled with earlier, was that a 
difference of opinion existed, and a correspondence took place between Captain 
Grey and myself, as to the price ; I claimed an abatement of 1,000/, in con- 
een — making a branch railway, but I eventually gave way, and paid 
a + ee ote ial ad 7 — to all these sums, | would observe 

ve been much more in advance for the com- 
pany than I ever had funds for them in my possession.. For instance, I was for a 
long period in advance to them upwards of 100,000/ on account of the B ali 
Junction Railway, and it is hardly fair to take instan ie apes ge 
done by this question. 1 soi Gi Genes ieee ao on one side only, as 
have not yet received it back from th ; a nancies pues age one 
at exte ; ecompany. . . . . It wasto a very 
gre nt the practice for me to settle with all large landowners, and I have 
no doubt I saved the company 5,000/ or 6,000! in the Duke of Northumberland’ 
casealone. You got 13 miles of line for 11,0004, , 
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notions of property, and all notions of right and wrong concerning 
it; but there can be no doubt that this sad confusion in Mr Hud- 
son’s mind, is due to the unlimited and despotic control he was 
allowed—and we may say invited, by shareholders and directors— 
to assume, as if their property were his own. The great and 
wholly inexcusable lengths to which he has gone, will at least be 
a warning to those who embark their property in such undertak- 
ings. They have no more right than Mr Hudson to gather wealth 
by a mere stroke of their pen ; and, as a rule, they can only reap 
a profit from their capital as long as they keep it in their own 
hands, and do not lend it out ata specific rate of interest, by 
watchfulness and care. They must look after those whom they 
employ to work it for them. If they had not been in general too 
much accustomed to make and to see fortunes made by easy 
methods, there was something more calculated to ronse suspicion 
than to win confidence in the very sudden and rapid elevation of 
this gentleman. A turn of adie might suddenly confer immense 
wealth—but not honest industry. Dazzled by the possession— 
however suspicious the means of acquisition—the railway public, 
pursuing the same object, many of them by some similar means, 
placed unlimited confidence in Mr tiudson, and let him go forward 
in an unchecked career, which seems likely to end most disas- 
trously for himself and for them. Their apology, and perhaps his, 
is to be found in the novelty and great success of the first railways; 
and nothing like his great faults, to give his acts no harsher, and 
perhaps more appropriate term, nor their errors, are likely to be 
repeated. 
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THE NORWICH MEETING. 


Tue bustle of the week of the meeting of the Royal Agricultural 
Association at Norwich, leaves time to do no more than to indicate 
some of its most striking results. The show of implements was, as 
might be expected in the very metropolis of tillage husbandry, most 
varied andextensive, and the interest that part of the show excited 
appeared to be greater than we remember to have observed on any 
former occasion. The eager attention and business-like method with 
which the implements were regarded, bespeaks a complete apprecia- 
tion on the part of the farmers of the value to agriculture of these 
mechanical aids. We have not yet seen an account of the number of 
persons who attended the show-yard, either on Wednesday, when 
the exhibition of implements commenced, or on Thursday, when it 
comprised both live stock and implements, but we believe the num- 
ber will be found to exceed that of any former meeting. 

The stock shown were admitted on all hands to be generally good. 
The first prize, for shorthorn bulls in class 1,—bulls calved pre- 
viously to January 1847—was adjudged to a noble white beast be- 
longing to Mr Wm. Tod of Elphinstone Tower, Tranent, N.B., and 
bred by the Duke of Buccleugh. ‘The second prize in this class was 
awarded to a neat and compact dark roan bull belonging to Mr 
T. T. Atkins of Kimberley, near Wymondham, Norfolk. In clase 2, 
for bulls calved since the Ist of January 1847, both prizes were with- 
held, Indeed, this class seems to have been considered an exception 
to the generally good character of the stock exhibition. Not only 
was no prize given, but no animal in this class was commended. 
Among the older bulls, however, there were many other very fine 
animals besides the prize beasts, no less than seven having been 
“ highly commended” by the judges. Of these we would particularly 
mention a red bull of the Marquis of Exeter’s, and a roan one be- 
longing to Mr W. D. Manning of Rothersthorpe, near Northampton. 
Mr Manning's animal, in particular, appeared to exhibit that strength 
of constitution, that vigorous taurility, which it is so important to 
maintain. A something like coarseness about the head was the only 
point to which the most fastidious could object. It is most desirable, 
however, to the practical farmer, that while he obtains blood and its 
advantages, that there should be no sacrifice of constitutional vigour. 
In the case of shorthorns, this is not always sufficiently attended to. 
The third class of shorthorns, class 3,—Cows in milk or in calf—was 
a full one; both the first and second prizes were awarded to Mr 
Richard Booth of Warlaby, near Northallerton, Yorkshire, and the 
public ratified the adjudication. There were others, however, not 
much behind the prize cows. Mr Tod’s cow may be especially men- 
tioned asa beautiful animal. Mr Fisher Hobbs’ cow, bred by Mr 
Barnard, M.P., was also very good. Mr Wm. Fowle of Market 
Lavington, Wilts, also had a first rate roan cow, bred in Scotland. It 
is worthy of notice that Wiltshire is advancing rapidly as a breeding 
county. It will be recollected that the first prize for shorthorn bulls 
at York was obtained by a Wiltshire farmer, and at the present 
show a considerable number of fine shorthorns were sent from that 
county. Mr Warman of Wootton Bassett, sent a good roan bull, which 
the judges commended, and Mr Wm. Fowle’s heifer obtained the 
second prize in class 4, in-calf heifers not exceeding three years old. 
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The first prize in that class was given to Mr Kirkham of Hagnaby, 
Lincolrshire. Both this class and class 5, yearling heifers, were 
very good. 

There were not many Herefords shown, and the Ist priz2 for old 
bulls was given to Mr Price of Courthouse, Pembridge, near Leomin- 
ster, Hereford; the second to Mr W. ELewer of Northleach, Gloucester- 
shire. The first prize for young Hereford bulls was also obtained 
by Mr Price, and the second by Mr Hobbs, who had also the 2nd prize 
for in-calf Hereford cows, Mr Walker of Holmer, near Hereford, 
taking the first. Lord Radnor exhibited several very nice Herefords 
in all the classes of that breed. We were glad to see there wasa 
plan very generally adopted by the best breeders of all kinds of 
stock, namely, to show an old aud a young bull, a milking cow, and 
an in-calf and a yearling heifer. Thus, a fair sample of the exhibi- 
tor’s herd would be seen; to the farmer visiting these meetings for 
the sake of instruction, a most important point. 

In the various classes of Devons, there were some good animals, 
Mr Quartley of Molland, near South Molton, Devonshire, took the 
first prize for old bulls, and had also a magnificent young bull. The 
second prize for young Devon bulls was adjudged to Lord Leicester, 
who had also the first prize for milking cows. Mr A. Hamond of 
Westacre, and Mr John Blomfield, jun., of Warham, both in Nor- 
folk, also took prizes for Devon heifers. This breed is popular in 
Norfolk, and we think is very well suited to the district. 

In the “ Cattle of any breed,” most of the prizes were obtuined by 
longhorns of various ages, though the breed now appears to be in 
very few hands. There was, however, a magnificent “ old blood-red 
Norfolk polled bull” exhibited by Cul. Mason of Necton hall, near 
Swaffham, which received the first prize of his class) Mr Henry 
Overman of Weasenham, showed some of his very beautiful and 
improved Ayrshire cows and heifers; and one of his cows of this 
breed had the prize in class 6—“ Cows for Dairy purposes.” Mr 
Overman’s Ayrshires, in fact, are miniature shorthorns, being bred 
by him with especial reference to the dairy, and his efforts have been 
most successful in producing an animal of moderate size equally 
suited for the pail or the feeding stall, 

In sheep, the Southdowns were very good. Mr Jonas Webb of 
Babraham, Cambridgeshire, Mr Fisher Hobbs, Mr J. V. Shelley of 
Uckfield, Sussex, and Mr J. R. Overman, of Burnham Sutton, Nor- 
folk, were the takers of prizes. Mr Henry Overman’s Dowas, in all 
classes, were also remarkably good. The Leicester sheep were like- 
wise both numerous and good ; Mr Wm. Abrahim of Barnet-by-the- 
Wold, Lincoln, Mr Wm. Sanday of Holme Pierrepoint, Mr Hobbs, 
and Mr Wm. Simpson of Kirby Grindaly, Yorkshire, were the suc- 
cessful competitors in the various classes. Mr Fisher Hobbs is 
remarkable for producing not only good animals, but animals of 
various breeds ; thus he exhibited and took prizes for shorthorns and 
Herefords, Southdown and Leicester sheep and pigs. Le also exhi- 
bited in the horse class. 

In long-woolled sheep, chiefly Cotswolds, the varieties were first 
rate; Mr Large of Broadwell, near Lechlade, and Mr Wm. Garne of 
Aldsworth, near Northleach, Gloucestershire, obtained all the prizes. 
This breed is coming more and more, and deservedly, into favour. Mr 
V. Barford, of Foscote, exhibited two very pretty sheep —Leicesters— 
bred by him upon the in-and-in system, by direct, unmixed descent 
from Bakewell’s Dishley flock. They were very neat, but small, 
and exhibit much of that delicacy of appearance, which is generally 
and rightly considered to be the result of too close breeding. 

As the means of improving a strong coarse flock, we think it likely 
that Mr Burford’s tups would be found useful, for they are very sym- 
metrical, 

The most striking part of the Norwich exhibition, was unques- 
tionably the horses. The prizes for agricultural horses in_ the 
different classes, were awarded to Mr John Coulson of Kenning hall, 
near East Harling, Norfolk, Mr Branwhite of Geslingthorpe, Essex, 
Lord St John, Mr Wilson of Ashbocking, Ipswich, Mr Catlin of 
Butley, near Woodbridge, Mr Smith of Crownthorpe, Wymondham, 
Mr Cubitt of Sloley, Norwich, and Sir Thomas Gooch, Wrentham, 
Suffolk. The mares and foals, and the two years old fillies, were 
particularly good. The Norfolk and Suffolk breeds were here to be 
seen in great perfection. Mr,Cutlin’s mare, which had the first prize 
of her class, and Mr Ellis’s (of Oxnead Buxton, Norfoik) mare were 
most splendid animals. We must for the present defer any further 
comment on the meeting ; which, both from its locality and the pecu- 
liar temper of the times, presents many important topics for sugges- 
tion and remark. 





































































ASPECT OF THE COUNTRY. 
THE ORO?PS, 

Recent journeys of some extent to the West and East of London 
have afforded us the opportunity of observing the progress of the 
crops in those districts. Everywhere, except on the strong clays, 
there is great abundance ; and the wheat, even on the clays, is far 
better than at one time could have been expected. In Liants and 
Wilts, in Essex, Cambridgeshire, Suffolk, and Norfollx, both wheat 
and barley crops are very good. Outs are deficient, except in the 
Fens where some of the crops are very large. ‘The following passige 
from a report from Wiltshire, in a contemporary paper, represents so 
accurately the aspect of rural affairs in that county, and may also 
be taken as a fair representation of the state of other districts of the 
same sort of land, that we extract it :— 

In this large agricultural county, (Wilts,) where farms are greit a%td culti- 
vation yearly improving—it stands a3 one of the first corn districts in Kagland— 
entering Wilts from the Hants side, through the heavy lands and woody dis- 
tricts of Ludgershall, Tidworth, Amesbury, Winterbournes, to Salisbury, we ob- 
served the wheats very good, full in the ear, thick on the ground, and very 
healthy in appearance, the late sunny weather having greatly improved the same 
im every direction ; so that an abundant yield is hoped for, Proceeding through 
Wilton, Langfords, Codford, Heytesbury, to Warminster, both in the light down 
lands as well as the strong ditto, the young wheats are generally very fine. 
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Passing as far as Westbury, and crossing the immense tract of land known as 
Salisbury Plain, through the parishes of Tilstead, Orcheston, Shrewton, Nether 
Avon, to East Everley, as far as Devizes, the face of the country is most cheer- 
ing ; and although wheat is known to vary much according to management 
and quality of the soil, but few seasons have shown so generally a fine appear- 
ance: although the days have been extremely hot, they have been succeeded by 
cold nights, yet not so great as to injure vegetation—the general impression is, 
that there are prospects of a great yield of wheat. Of spring crops we cannot 
speak quiteso sanguine. Barley : on some land, whe e large flocks had eaten 
off the green crops in the winter and spring, the growing crops look strong; on 
lighter land and poor soil not so good—on the gravelly parts rain appears to be 
much wanted. Oats are rather indifferent—short in straw and thin; consequently 
not likely to be a very great yield. Beans and peas vary much in different parts ; 
here and there they are strong, and likely to yield well ; in other districts very short, 
and but poorly corned those sown in the winter are ripening fast. A few 
wealthy farmers have still ricks standiagin their yards, but generally speaking, 
the stock yet to take to market is getting very short. A finer hay harvest can 
scarcely be remembered, and nearly all has been gathered in the finest condition: 
crops generally very great—from some meadows full two loads per acre. 
Clovers, ryegrass, sainfoin, and tares have also turned out well. 


In Norfolkthe barley is particularly good, and the tone of the farmers 
assembled at Norwich was decidedly hopeful. 
eee 
SPIRIT OF THE TRADE CIRCULARS. 
(From Messrs Edward Higgin and Co.'s Circular.) 
Liverpool, July 18, 1849. 
For some time past it has been impossib!e o review the events of each month 
without specially noticing the influence which the commotions on the continent 
have had on our commerce, 2nd that influence, it will have been seen, has 


gradually dwiadled down before the advantages which our trade has had from 
other causes, until its operation was scarcely felt. The announcement, within the 
last few days, of an armistice having been signed at Berlin, between the Danish 





and German disputants, by which the forces are to be withdrawn from the 
Duchies, and the blockade raised, has had little effect on our markets, whilst 
the entry of the French into Rome, and the continuance of the Hungarian 
struggle, have scarcely acted prejudicia!lly upon us. With money exceedingly low, 
and large amounts of bullion in the bank, with splendid prospects for the 
harvest, and no announcement of the potato disease having appeured, with the 
consumption of the leading articles of import vastly increased, and a steady 
demand for our exports for foreign markets—with abundance of raw materials, 
aud a contented population, the tide of prosperity has set in on us without 
waiting for that peace on the continent, which seemed some time ago as neces- 
sary as desirable. 

As yet there has been no undue speculation —credit is strictly confined within 
proper limits—prices are firm and slightly progressive—a cheerful and contident 
feeling animates our merchants--and our manufactories and workshops are 
mostly working to order. Notwithstanding, the rise in cotton has litterly some- 
what checked purchases for export, and the quantity of goods sent forward 
during the last 10 days has been comparatively smaller. The future promises 
well, if not marred by speculative purchases, by excessive exports, or by the 
failure of the harvest, than which nothing seems more distant at present. From 
our last report to this time there has been coatinued progression. 


Circulars have been received from— 


Messrs Sandars and Claxton—Taylor and Bright—Wilson and Co.—Sti't, Diy, and 
Co.—F ry, Boyle, and Co. 





Forciqu Correspondence. 





From our Paris Correspondent. 


Paris, July 19, 1849. 

France enjoys at this moment the profoundest tranquillity, and 
it seems that confidence ought to revive, nevertheless, there is still 
a distrust which prevails everywhere, as if we were at the eve of new 
political events of great importance. IL hear every one say that 
things cannot long hold out such as they are,and we must have a new 
change of government because the government We have now is neither 
a republic nor a monarcliy. 

I have positive and numerous reasons to think that each party think 
to avail themselves of that unsettledness to bring about a change to 
their profit. 

I know an honourable gentleman who went on Sunday last to 
Amiens in order to see the President review the National Guard of 
that town and deliver colours. As he is ofticer in the National Guard 
of Paris, and he had put on his regimentals, he was placed in the 
same railway train as the President’s retinue, and he was much sur. 
prised and rather scandalised about the linguage which he heard 
in it. M. Fiaslin de Persigny, the aide-de camp to the President | 
deciared openly that Louis Napoleon ought to be immediately pro- | 
claimed Emperor of the French. Others preferred a consulate for 
life or for ten years. But all of them were unanimous in thinking that 
a coup d'etat must soon take place, and they said that if they did not | 
make haste, they would be anticipated by the legitimists, whoare very 
active in their intrigues in favour of the Count of Chambord. 

It is difficult to know what are exactly the views of the President, | 
but it is certain that he begins to fear the legitimists. Ie resists all 
the attemp‘s which are daily made to overturn the present cabinet, 
and form another with M. Thiers, M. Mole, and M. de Falloux. He | 
knows that M. Thiers is actively employed in uniting the Orlcanists and 
legitimists in one party, and the famous treaty between Louis Phi- 
lippe aud the Count of Chambord is again spoken of as virtually cone | 
cluded. Therefore, the President desires to maintain at the head of 
his cabinet M. Dufaure, M. Odilon Barrot, and the other liberal mi- 
nisters, and toexclude M. de Falloux and M. Ruthieres. Ue bas 
declared in the affair of Rome that he could not consent to the return | 
of the Pope without conditions. Ilis brother and himseif fought for | 
the liberties of [taly, and he will not now authorise his ministers to | 
abandon the Italians to despotism. There are inthe public vague | 
apprehensions about what may soon happen, either in the way of a 
coup d'etat or of a legitimist conspiracy to overthrow the Republic. 
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But I hear every one say that the present unsettled condition of 
France cannot last longer, because we have an indefinite government, 
which is neither a republic nor a monarchy, and however there is a 
danger in attacking the constitution before it has worn out its due 
time. Ifthe President violates it openly by a coup d'etat, and sup- 
posing he should not succeed we should be at the mercy of the Red 
Republicans, and the wise citizens would prefer that nothing should 
be attempted as long as the constitution may not be legally revised. 
Tne Legislative Assembly will probably adjourn its sittings for six 
weeks, and dt is supposed that the attempt against the Republic will 
take place during the recess. It is singular that a Chamber which 
has been scarcely united for a month and a half, thinks already of 
interrupting its sittings daring so long a tim’. It is said that most of 
the representatives had been members of the Constituent, and have 
attended to their duties for 15 months, so they want to return to the 
departments, in order to transact their private business, and take 
some repose. Besides, the general councils of the departments are 
about to meet, and many representatives, who are members of them, 
would be obliged to take leave, ia order to attend to the councils. 

As, however, there are strong suspicions that several parties may 
avail themselves of the absence of the Legislative Assembly, and at- 
tempt the overthrow of the Republic, it is not sure that the motion 
of a recess will be adopted. The Legitimists suspect the Bona- 
partists, and these fear the Legitimists. 

There is much talk about the approaching negotiation of a new 
French loan, which would amount to 200 millions. It is now c:rtain 
such a financial affair will take place, but I think that it will be ad- 
journed to the month of October or November, because M. Passy 
could not obtain advantageous conditions of the bankers. It is said 
that M. de Rothschild had proposed to take that loan in 5 per cents 
at 82f 50c, but had afterwards advanced his price to 84f774$c: as the 


banker and the minister cou'd not agree, the negotiations were broken | 


off, and the loan is put off. A proposition has been made to M. 
Passy by several financiers to appeal directly to the public, and to 
emit 200,000 obligations of 1,000 each, with lots and premiums. 

They think that the chance of gain would attract many subscribers, 

even from England and Germany, aud the 200 millions of francs would 

be easily obtained. 

The financial situation of France has again been examined in the 
bureaux of the assembly, who have chosen the members of a new 
financial committee. M. Benoist d’Azy said that the deficiency for 
1850 would amount to 184 miliions of francs, and the floating debt to 
395 millions, and that these sums would be largely increased if the 
suspension of the tax on liquors was not repealed. In presence of 
such a deficiency, M. Thiers declared that nothing was to be done in 
the way of economies, that any measure which would be taken could 
be compared to a patient who cannot remaiu in a situation, and who 
has placed another indiis bed. The sole remedy, according to M. 
Thiers, was to restore confidence. 

Such an opinion is very discouraging. Indeed, before the revolu- 
tion of February, when confidence was not impaired, we saw that a 
new deficiency existed on every year, and the treasury was obliged 
to emit Bons Royaux, and afterwards to negotiate new loans, thus in- 
creasing perpetually the public debt. If we return to such a system 
we shall certainly arrive at a financial catastrophe. 

M. Thiers’ statu gue was not generally approved in the bureaux. 
All the other represeatatives have agreed that it was impossible to 
borrow perpetually. Confidence must indeed be restored before all, 
but it is also indispensable to find resources by way of new taxes, 
They think that taxes may be established upon every kind of in- 
come, aud it is probable that the iacom: tax will soon be established 
in France. 

All the representatives who have been named members of the Com- 
mittee of Finance, have declared that it was indispensable to preserve 
the tax on liquors, which is to be abolished from the Ist of January 

| 1850, and to re-establish the salt tax, which has been diminished by 
, one-third since the Ist of January 1849. 
The Legis!ative Assembly have been very idle during this week ; 
they had no sittings during two days, and they have given new autho- 
risation to impeach three Montagnards, M. Commissaire, M. Canta- 
| grel, and M. Koenig, who are accused of having been present at the 
Conservatory of Arts and Trades. M. Commissaire was the third of 
the sergeants who were sent to the assembly by the democrats. ‘The 
two others, M. Boichot and M. Rattier are in flight, but M. Commis- 
| aire was arrested yesterday at the end of the sitting. 
The report on the bill against the press has been laid but on Mon- 
day last, and the debates will at last take place on Saturday next. It 
is understood that the state of siege will be raised as soon as the bill 
is voted by the assembly. 
The disagreements between the members of the cabinet continue, 

and seem every day to increase; but the President, who at first sided 
| with M. de Failoux and M, Rulhieres, is now favourably disposed 
tor M. Dufaure and the liberal members of the cabinet. But as the 
| majority of the assembly is rather favourable to M. de Falloux, he 
| dares not modify his cabinet ia a liberal sense. 


| 
' 
| 
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The following are the variations of our securities from July 12 
|to July 16:— 









; te £2 
The Five per Cents declined ccccorccccrccesecscescecee 0 60 at 87 55 
The Three per Cents .......00,0secee0 0 55 3 60 
| The Bank Shares advanced  .escoone 250 2300 0 
j The Orleans shares declined......... ° 17 50) «775 0 
: ANION sia ninsiceadiicialens ciinsatiapnsiiitenidntaiainiabesstabtniminicapiniaument 5 © 517 50 
\| SPUINDUID sisshsasiischninssies Gin Aaasnbhhabininiacehienpedeecsiatnnn 250 427 50 
i i Strasburg e020 ceccee seoecees 125 358 75 
\| a 250 307 50 
ij 
| \LF-past Four.—The market was languishing, and the securities 
;| Without business, but with a tendency to fall. It was announced 


that M. James de Rothschild would set out to-night or to-morrow for 
Vienna, in order to negotiate the new Austrian loan. 
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They have detached to-day the half-yearly interest on the Northern 
and Strasburg railways; that is, 6f 25c on the first, and 4f 85c on the 
second line. 

The Three per Cents have varied from 53f to 53f 30c ; the Five per 
Cents from 87f 60c to 87f 45c; the Bank shares were at 2,295f; 
Orleans from 775f to 777f 50c; Northern from 320f to 318f 75c ex 
interest ; Strasburg from 351f 25c to 352f 50c ex interest ; Bordeaux 
from 397f 50c to 396f 25c ; Rouen was at 545f ; Havre at 262f 50c¢ ; 
Marseilles at 186f 25c. 





Correspondence. 


ALL MEN FREE TRADERS? 
Tv the Etitor of the Economist. 

Sizn,—Is not every man a free trader? Do not even protectionists, almost 
without exception, buy in the “cheapest markets?” I know peers and com- 
moners in this district who spoke, voted, and opposed in every possible man- 
ner the abolition of the corn laws, who never hesitate to send for their gro. 
ceries and other articles to London and Bristol. Why do they do so? Be. 
cause they wish to buy in the “ cheapest market,” thus adopting the free 
trade principle. Now, Sir, to this J have no objection ; but I conceive all 
protectionists are bound to lay out their money in their owa neighbourhoods 
instead of sending it to foreigvers, for London and Bristol are in some sense 
foreign to us. Again, protectionists, for their own personal gratification, 


ARE NOT 


' never hesitate to spend hundreds of pounds of the hardly-earned money of 
| their tenants, in pleasure-taking on the Rhine and elsewhere on the con- 


tinent. They never dream of reciprocity ; out goes the gold, and nothing 

comes back in exchange. Mind, I, as a free trader, do not complain of all 

this; but I think protectionists are bound by their principles to spend their 

money at home. It do-s not appear to me that this view of the subject has 

been takea by writers or speakers. I think it rather a strong onc, and that, 

well handled, it would telli—lI am, Sir, yours faithfully, &c. 
Carmarthen, July 14, 1849. 


Lnipertal Darltament. 


PRINCIPAL BUSINESS OF TIE WEEK. 

House or Lonps.—Friday: Protection to Minors (Scotland) Bill 
read a second time, as was also the Lrish Poor Relief Bill. Monday? 
Irish Poor Relief Bill amended in committce. Tuesday: Admiraity 
Courts Colonial Jurisdiction Bill, and the Sewers Act Amendment 
Bill, read a second time. Thursday: Titles of Religious Congrega- 
tions (Scotland) Bill read a second time—Conversations on Roman 
aff irs, and on the state of the Steam Navy. 

House or Commons.—Friday: Estates Leasing (Ireland) Bill 
passed through committee—Judgments (Ireland) Bull read a second 
time—Supply: Mr John O'Connell’s motion negatived. Monday: 
Stock-in-Trade Lill read a second time—Inland Ports (Colonies) Bull, 
Commons’ Inclosure (No. 2) Bill, and County Rates, &c., Bill, read 
a third time and passed—Supply: Mr Henley’s amendment lost, 
Tuesday: Small Debts Act Amendment (Compensation for Offices 
Abolished) Bill passed through committee—Stock-in-Trade Bill 
passed through committee—Leave to bring in a bill to regulate the 
hours of labour in bakehouses denied—Motion for going into com- 
mittee on the Plurality in Benefices (No. 2) Bill negatived—Railways 
Abandonment Bill passed through committee. Wednesday: Supply 
—Disembodied Militia Bill in committee. Thursday: Estates Leas- 
ing (Ireland) Bill read a third time and passed—Mr Drummond's 
resolution for reduction of expenditure carried—Leave given to bring 
in bills to make better provision for the fiscal administration of coun- 
ties in Ireland, for the prevention of accidents to passengers upon 
public roads in Ireland; and fur the promoting the public health ia 
freland. 











HOUSE OF LORDS. 
Friday, July 13. 
[CONTINUED FROM OUR LAST.] 

Lord Brougham laid on the table his resolutions respecting the French inter. 
vention in the Papal States, and stated that he should move them on Friday 
next. 

The Irish Poor Relief Bill was read a second time on the motion of Lord 
Lansdowne. 

Their lordships then adjourned. 

Monday July 16. 

The Duke of Richmond called the attention of the President of the Board of 
Trade to the inaccurate way in which the returns of the inspectors of corn were 
made. 

Earl Granville promised that the subject should receive the best consideration. 

The Bill for the Conservancy of the Tyne was read a second time on a divi- 
sion, by a majority of twelve. 

The Marquis of Lansdowne moved the order of the day fur going into com- 
mittee on the Irish Poor Relief Biil. 

Lord Stanley repeated the objections which he had before raised against the 
measure, and after some preliminary discussion the house resolved itself into 
committee. 

The 1st or maximum rate clause was rejected by a majority of 8. 

The other clauses were agreed to as far as the 16th, upon which, and the three 
followimz clauses, a second division took place, in which ministers were again 
defeated, and the clauses rejected. 

The rest of the bill was agreed to without opposition, and the report of the 
committee ordered to be received on Monday next. 


Tuesday, July 17. 

The Admiralty Courts Colonial Jurisdiction Bill was read a second time on 
the motion of Lord Campbell. 

Lord Monteagle laid the second report of the committee of the York, New- 
castle, and Berwick Railway on the table, and urged on the house an attentive 
consideration of its contents. 

The Sewers Act Amendment Bill was read a second time, and ordered to be 
committed on Thursday. 

Their lordships then adjourned, after disposing of some unimportant business. 
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Thursday, July 19. 

The Titles of Religious Congregations (Scotland) Bill was reala second time 

The Earl of Malmesbury complained that passports had been given by Mr 
Freeborn, her Majesty’s consul at Rome, to foreigners who had held commis- 
sions in the revolutionary army in that city. Ie wished to know whether Mr 
Freeborn had acted in this manner from authority delegated to him by the 
Secretary of State for Foreign Affairs, or solely on the suggestion of his own 
mind. 

The Marquis of Lansdowne certainly understood that Mr Freeborn had given 
such passports; but he agreed that British passports ought not to have been 
given to those parties unless they were in danger of their lives. That they had 
been in such danger he was not prepared to say; but he apprehended that that 
was the cause why Mr Freeborn had given them passports. 

After some discussion, in which it appeared that Mr Freeborn had acted on 
what he conceived to be the dictates of humanity, the matter dropped. 

Earl Talbot called the attention of the house to the state of our steam navy, 
and after alluding to the letters lately written by Admiral Sir Charles Napier, 
moved for certain returns connected with the subject. 

Earl Minto had no objection to produce the returns, but regretted that an 
officer of Sir Charles Napier’s standing should have entered into a controversy 
80 little calculated to benefit the public service. 

Their lordships then adjourned, 

Friday, July 20, 

Several minor bills were advanced a stage, after which, 

Lord Brougham rose to move the following resolutions (of which his lordship 
had given notice) on the subject of the foreign policy of this country. 

“1. That it is right and was the duty of the government to require and obtain 
from foreign powers satisfactory explanations of those recent movements in the 
Italian States which tend to unsettle the existing distribution of territory and 
to endanger the general peace. 

“2, That it is inconsistent with the general interests and duty of this country 
to interfere in the concerns of foreign nati ns, as between their governments 
and their subjects. 

“3. That this house regrets to observe in the conduct of the government, par- 
ticularly as shown by the papers laid before parliament, a want of friendly 
feeling towards allies to whom we are bound by treaty and by mutual acts of 
good will.” 

After slightly alluding to the affuirs of Naples, to which the noble and learned 
lord said he should return hereafter, he said he felt himself compelled first of all 
to allude to the affairs of the North of Italy, and in connection therewith to 
our best and oldest ally, Austria. 

[LEFT SPEAKING. ] 
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HOUSE OF COMMONS. 
Friday July \3. 


[CONTINUED FROM OUR LAST } 

Mr John O’Connell, in moving for a select committee to inquire into the fiscal 
relations between Great Britain and Ireland, entered into a variety of details in 
order to establish the basis of his motion, that Ireland was burdened with an 
unequal share of the general taxation, the standard having been extended, to 
her disadvantage, in contravention of the Act of Union; the same principle of 
inequaliiy being, as he contended, apparent in the remission as in the imposition 
of taxes. 

The Chancellor of the Exchequer sail, as this was 4 question of figures, and 
as ample returns were before the house, and further returns might be had if de- 
sired, no advantage could arise from the appointment of a committee. Here he 
might leave the matter; but he did not think it right to let Mr O’Connell’s state- 
ments go forth without contradiction. Sir Charles then very triefly showed a 
state of the question the very reverse of that set up by Mr O’Connell—namely, 
that Ireland did not pay its just proportion of the general taxation, nor even the 
interest of its own debt. 

Major Blackall supported the motion for a cominittee, observing that the in- 
congruity of the statements just made wa: a sufficient reason for inquiry. 

The motion was likewise supported by Mr Fagan, Mr French, and Colonel 
Dunne, but was negatived without a division. 

The house then went into a committee of supply, when, on the motion of Sir 
R. Peel, the usual vote for the British Museum was agreed to, after a conversa- 
tion upon incidental topics. 

The committee then entered upon the militia estimates and excess vote 1847-8, 
the remaining estimates and commissariat excess 1847-8, transfer of aids, and 
ordnance estimates and excess vote 1847-8, which, after much discussion, were 
agreed to. 

Several bills were advanced astage, and the other orders having been 
disposed of, the house adjourned at half. past 12 o’clock. 


Monday July 16. 


The house met at noon, and went into committee upon the Small Debts Act ! 


Amendment (Compensation for Offices Abolished) Bill, when a formal resolu- 
tion was agreed to, after a general protest by Lord D. Stuart and Mr Osborne 
against the principle of granting compeusation to the officers of the Palace 
Court. 

The house then went into committee upon the Small Debts Act Amendment 
Bill, which underwent much discussion and some material alterations. A _pro- 
position by Mr Fitzroy, for extending the jurisdiction of the County Courts from 
20/ to 50/7, met with much support, but was negatived upon a division. The 
chairman was obliged to report progress and ask leave to sit again. 

The Stock-in-Trade Bill was read a second time, and the Inland 
(Colonies) Bill, the Commons’ Inclosure (No 2) Bill, andthe County Rates, &c., 
Bill were read a third time and passed. 

On the order of the day for the house to resolve itself into a committee of 
supply, 

Mr Henley moved, pursuant to notice, that a reduction of 10 per cent. be made 
in all salaries in the departments of government at home and abroad. The 
depreciation of corn and other necessaries, food, clothing, and furniture, as well 
as the cost of locomotion, between 1831 and 1848 had been at least 20 per cent. 
on an average, and his proposition would make an equal division of the benefit 
resulting from this reduction between the country and its public officers. “* More 
work and less money” had been conditions imposed upon all the classes subsist- 
ing upon trade and labour, whereas, the public servants, although they partici- 
pated to the same degree in the benefit of reduced prices, suffered only one of 
the conditions—*‘ more work,” for which they received the same money. His 
proposition did not extend to officers of the army and navy, nor to the law 
officers. 

The Chancellor of the Exchequer in urging the inexpediency, in the present 
state ofthe country, of reducing the income of public officers, referred to the 
report of the committee of 1831, by which the scale of aalaries had been revised, 


Ports 


; and which had suggested the impolicy of depressing too low the salaries attached 
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to public employments. The fairest way of deciding the question was to com- 
pare the salaries paid for corresponding employments in public offices and 
private situations, and so far as he had been able to ascertain, the latter were 
better piid; the certainty of employment in the former affording an equivalent. 

Mr Newdegate supported the motion, arguing that our late monetary and 
commercial theories iad depressed the exchangeable value of the products and 
labour of the country ; it was, therefore, necessary to accommodate our expen- 
diture to this impoverishing policy. 

Mr V. Smith pointed out the palpable injustice of the principle of indiscriminate 
decimation proposed by Mr Henley. There were certain temporary and other 
salaries the reduction of which he would support; but he could not agree sud- 
denly to cut off one-tenth of the salaries of hard-working clerks in public esta- 
blishments. 

Mr Roebuck could not support the motion, because he believed it to be an un- 
just one. If Mr Henley would make a fair and honest proposal to inquire into | 
all salaries, and apportion them to labour, beginning with the highest, he would 
support him, 

Mr Henry Drummond said, the ministers had boasted that the prices of com- 
modities had been reduced 50 per cent; which was equivalent to saying that 
the fixed salaries of all public servants had been raised to that extent, and he 
thought they ought not to be raised. 

Mr Hume denied that the motion was unjust. The country had a right to be 
served at as cheap a rate as individuals, and to be benefited, like individuals, by 
the reduction in the price of commodities. 
ries to a proper scale, not excepting lawyers or bishops, for he believed the 
judges were all over-paid. He voted for the motion because it would be a pledge 
of economy, which the government must carry out. 

Mr Herries was compelled to oppose the motion, which was inconsistent with 
justice, and if so, not defensible upon sound policy. 

Mr Muntz supported the motion. 

Lord John Russell showed that the salaries of the great officers are lower now 
than in 1789. The committee of 1831 went upon the principle —directly the 
reverse of Mr Ienley’s—of considering whether services were sufficiently paid 
by certain saluries; and if another principle were adopted, it would create the 
utmost confusion. But there was this stronger objection to the motion—that 
the reduction would affect a great body of persons with very small salaries, with- 
out considering the amount of duty they performed, whic! would be most un- 
just. The right mode of reduction, the t:ue path of economy, was to consider 
the nature of the service and the amount of remuneration, and, if it was too 
high with relation to the service, to reduce the remuneration. 

Mr Wodehouse and Mr Spooner supported the motion upon (he same grounds 
as Mr Newdegate—namely, that the prospects of the country had changed since 
1846, and that if salaries were right then, they must be wrong now. 

Mr Aglionby opposed the motion as a clap-trap, which contained nothing 
prictical and would lead to nothing. 

Mr Goulburn condemned the motion, which was founded in injustice, and 
joined Mr Lerries in paying a tribute to the integrity and fidelity of our public 
servants. 

Mr Cobden could not be a party to the reduction of small salaries, and regretted 
that Mr Henley had not pointed attention to high salaries. He thought the high 
officers of state were excessively paid, and ie would reducethem more than 10 per 
ceut. Ile should vote for the motion in order, if it became a substantive motion, 
to move an amendment for the appointment of a committee to consider what re 
duction could be made, consistently with the efficient performance of the public 
servic», in the number and salaries of public officers. 

After a few observations, to which the house listened with some impatience, 
from Mr Packe, Mr Bright, Mr Clay, Mr T. Egerton, and Sir W. Jolliffe, the 
house divided, when the motion for going into committee was carried by 149 
against 102, so that Mr Ifenley’s amendment was lost. 

The house then went into committee of supply, and was engaged upon the 
ordnance estimates, until a quarter past one o’clock, when the chairman reported 
progress, having leave to sit aguin on Wednesday. 

The other orders haying been disposed of, the house ajjourned at half-past two. 


Tuesday, July 17. 

The house met at noon, and, after the report upon the Small Debts Act 
Amendment (Compensation for Offices Abolished) Bill had been agreed to, went 
into committee upon the bill, which passed through without amendment, not- 
withstanding the opposition of Lord D. Stuirt to the compensation clause. 

On the order of the day for going into committee upon the Stock in Trade 
Bill, 

Sir H. Willoughby objected to the principle of casting the poor rate excla- 
sively upon a particular class of property, forming only one-fourth of the whole 
property of the kingdom, so thit in many cases of out door relief part of the 
wages of artisans must be paid by occupiers of land and houses. 

Mr C. Lewis said, the question was not whether all personal property should 
be rated to the poor, but whether a temporary act, exempting stock in trade, 
should be renewed. He explained the series of judicial constructions put upon 
the statute of Elizabeth—which made “ every inhabitant” rateable—wheret y 
personal propeity escaped rateability, except that, with respect to stock in 
trade, there had existed doubts; and in order to obviate the practical inconve- 
nience of leaving the validity of rates open to question, in 1540 a bill had been 
introduced to suspend the rateability of stock in trade, and it had been conti- 
nued from year to year, no alteration being practically made in the law, since 
a* no time had stock in trade been rated. Astothe benefit to the asricultural 
interest from rating stock in trade, there had been a misunderstanding arising 
from looking at it in the aggregate, not by parishes. rhe rating of stock in 
trade in Marylebone would be no retief toa parish in Cumberland; and the rat- 
ing it universally would produce no sensible relief to the great mass of rural 
parishes. 

Mr Henley considered that the practical difficulty of dealing with the 
subject was no reason for postponing the evil day, and continuing a tinkering 
system of legislation. There could be no doubt it was intended that all pro- 
perty should bear the rate. 

Mr C. Lewis intimated that the subject was under the consideation of go- 
vernment, and that a measure was in preparation. 

Mr Disraeli insisted upon the injustice of fixing upon one-third of the income 
of the country a burden which should be borne by the whole. The country was 
aware of this injustice, and this must force a settlement of the question. 
taxation was the great question of the day. Stock in trade was not the only 
class of property exempted from the rate, and relief could be given only by 
making all property rateable. 

After a few observations from Mr Wodchouse and Mr Muntz, the house went 
into committee, through which the bill passed. 

Several bills were read a third time and passed; 
stage. 

fhe house went into Committee upon the Customs Acts, and upon these and 
the Workhouses (Ireland) the Chancellor of the Exchequer gave explanations. 

All the orders on the paper for the noon sitting (a long list) were got through 
before three o’clock, when business was suspended until five. 
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Upon the re-assembling of the house, after the presentation ofa great number 
of petitions in favour of the measure, 

Lord R. Grosvenor moved for leave to bring in a bill to prolibit labour in 
bakehouses from seven in the evening until four in the morning. 

Mr Labouchere felt it to be his ducy to oppose the introduction of the bill, 
the principle of which was altogether novel in the legislation of this country,— 
that of compulsorily limitiag the hours of adult labour, not in factories, where 
large numbers were co!lected, but authoiising the visits of iuspectors indlwe'ling- 
houses and workshops, which would be fvund intolerable. If the legislature 
began with Lakers, it mast be prepared for similar inteference with other trades. 

Lord D. Stuart, Sir De Lacy Evans and Mr Duncan gave a qualified support 
to the motion, recommending a previous inquiry by a select committee. 

Mr Heyworth opposed the motion, and Mr Stafford supported it, considering 
that the coalwhippers’ case was an analogous one. 

Mr Cobden insisted that the principle was entirely new, and unless the house 
| was prepared to carry it out generally, and to regulate all adult labour, it should 
not begin. He regarded such interference as nothing less than communism, and 
if labouring men were encouraged to suppose that parliament could regulate 
their labour, the same hopes would be excited, and the same disappointment 
created, as by Louis Blanc at the Luxembourg. 

Sir G. Grey, in reply to the appeals made to the government to consent to a 
committee of inquiry, said that all necessary information was before the house, 
and that it would only encourage delusive hopes. 

Afier areply from Lord R. Grosyenor, the house divided, when the motion 
was negatived by 77 against 19. 

Mr Mackinnon then called the att-ntion of the house to the report of the 
committee on the removal of Smithfield market ; and, after describing the nui- 
sances attending the confined site of the market, the losses sustained by gra- 
ziers, the injury resulting in various shapes to the health of the population, and 
the sufferings endured by the animals packed in so limited a space, he moved an 
address to her Majesty to give directions that the report be taken into early and 
serious consideration. 

Mr Osborne said Mr Mackinnon’s speech was not borne out by the report of 
his own committee, and a stronger case should be made out for removing a 
market in which 7,000,0001 a-year was turned. 
lating to the public health, the great mass of the evidence proved that upon the 
whole Smithfield market was a very healthy locality. Me ridiculed the other 
objections, which he treated as groundless or exaggerated, and observed that if 
the site was to be bought up, as thecity derived 5,600 a year from the market, 
this would be a heavy English “ pull” upon the Consolidated Fund. 

Alderman Sidney likewise opposed the motion, coutending that the case 
against Smithfield market, upon the evidence, had totally failed, 

Sir De L. Evans opposed the motion; and 

Sir E. Filmer, as a member of the committee, complained of the dificulty of 
obtaining a correct constut of the facts. 
|| Lord R 


Upon the important point re- 





claim for 
| Compensation for the removal of the market could be made by the corporation 
{ of the city, which did not really gain a farthing by it. 

| The motion was opposed by Mr Stafford, who replied at much length to the 
arguments of Mr Mackinnon, and deprecated any re-arrangement of the system 
| Of supplying the metropolis with fresh meat. 

Sir J. Tyrrell thought that if a different locality could be obtained for 


Grosvenor supported the motion. We denied that any 


the market, supported by the government, by which the nuisances convected 


with Smithfield could be got rid of, the community would be benefited by having | 


a more even market. 


Mr ©. Gore defended both the motives and the motion of Mr Mackinnon. 
The principal opponents of the removal of the market from Smithfield were the 


City of London and the butchers. But the former in 1809 had recommended 
its removal, and the butchers of Paris had opposed the change there, of which 
they now approved. Loudon was the only city in Europe which had the nuisance 
of a cattle market in its very centre. 
Mr C. Lewis, upon the sanitary part of the question, agreed with Mr Osborne, 
that it was not proved that the cxistence of a cattle market in Smithfield occa- 
sioned any serious injury to the public health. But the question resolved itself 
into this—whether the area of the market was sufficient for its exigencies, and 
{ experienced witnesses had stated that the area was too sinall. Siill he could 

not expect that a motion which would pledge the government could be so sud- 
| denly decided, and all the assurance he could give on its part was that the 
government would take the report into consideration. 

Mr Mackinnon wished to extract a specific pledge from the government, which 

| Lord John Russell declined to give, and the motion was withdrawn. 
| On the order of the day, moved by Mr Frewen, for going in'o committee upon 
the Benefices in Plurality (No. 2) Bill, ; 

Lord John Russell objected to going on with a bill of so much importance at 
| £0 late a period of the session. 

The motion was negatived, and the bill is consequently lost. 

The Railways Abandonment Bill passed through committee, with amencments. 

The other orders having been disposed of, the house adjourned at a quarter to 
two o'clock. 


Wednesday, July 18. 


Lord J. Russell asked hon. members who had precedence of the government 
upon orders of the day, to postpone their motions, with the view of going at 
once into committee of supply, iu order that the estimates might be proceeded 
with. 

Afver some conversation the request was agreed to, and the house resolved 
itself into a Committee of Supply upon the Ordnance Estimates, which passed 
through a severe ordeal of criticism. The general principles of military expen- 
diture; the policy of making large accumulations of stores, and maintaining 

| government powder and gun manufacturing establishments: the fortifications 
and ordnance works in the colonies, underwent much discussion by Mr Hume, 
Mr Cobden, Mr V. Smith, and Sir W. Molesworth on one hand, and Lord J. 
Russell and Colonel Anson on the other, but no reductions were made in the 
amount of the votes. 

The house having gone into committee on the Advance of Money (Athlone to 
Galway) Kailway Bill, 

Sir J. Graham expressed his earnest hope that the Chancellor of the Ex- 
chequer would give an assurance that this enormous advance of 500,000/ to one 
single railway would not be made a precedent of. 

The Chancellor of the Exchequer replied, that having already declined to 
give such a pledge to another hon. member, he could not consistently make the 
promise suggested. Full and tangible security was taken for the amount, and 
| the loan would give employment to those whom it was essentially necessary to 
{ save from starvation. 

In committee on the Disembodied Militia Bill, 

Mr Hume expressed his hope that next year measures would be taken to put 
an end to this expensive nuisance. 

Mr F x Maule replied that the militia force had become a mere skel:ton, 
vacancies occurring were not filled up, so that the object of the hon. member 
was gradually in course of attainment. 








} 





Mr Hayter introduced a bill for the appointment of commissioners to inquire 








[July 21, 


in‘o the claims over the New Forest and Waltham Forest, which was read g 
first time, as was also the Workhouse Loans (Ireland) Bill. 
Other non-debateable bills were advanced a stage, and the hou:e adjourned, 






Thursday, July 19. 


The report of the committee of supply was brought up, and the E-tates Leas. 
ing (Ireland) Bill, and several other bills were real a third time and passed, 

In considering the Lords’ amendments of the Incumbered Estates (Ireland) 
Bill, a good deal of discussion tso0k place upon clause 22, which was added by 
the Lords, providing that the commissioners shal] not make an order forsaleupon 
application by an incumbrancer where the interest and annual payments in 
respect of charges do not exceed half of the gross income. 

The Solicitor-General proposed to substitute the word “net” for “ gross”, 
whic! after some conversation was agreed to. 

With the exception of the amendment of the 35th clause, the rest ofthe Lords, 
amendments were agreed to. 

The Judgments (Ireland) Bill went through committee, as did the Stamp’ 
&c., Allowances Bill, after an explanation from the Chancellor of the Exchequer 
that its object was to reduce the discount to receivers on the sale of stamps. 

The house then went into conmittee on the Poor Law Union Charges Act 
Amendment Bill, which underwent various amendments, and occupied the house 
unti! four o'clock, when business was suspended until six, 

At that hour the hou<e re-assembled, when 

Mr Henry Drummond moved a resolution, that whereas a greater amount of 
taxation is levied than is necessary for the efficient government of the realm, 
whereas large sums are expended for unnecesary objects, and whereas the present 
taxation depresses all classes, especially the labouring classes, by diminishing 
the fund for the employment of productive labour, adequate means should be 
forthwith adopted to reduce the expenditure. He disclaimed all party motives 
in this motion, or any desire to cast blame upon the present government; and 
he observed that it was not merely the amount of the taxation, but the unjust 
mode of levying it, articles being taxed in an inverse proportion to their value, 
which made it burdensome. Mr Drummond enforced the policy of transferring 
a large p-oportion of the taxation from the poor to the rich, and re-urged his 
scheme of diminishing the burden of the national debt by buying up the stock. 

The Chancellor of the Exchequer said, apart from any censure upon the go- 
vernment, which Mr Drummond had disclaimed, her Majesty’s ministers could 
not o' ject toa resolution which pledge] them to a course of economy which 
they had pursued, and to reductions which they were still endeavouring to effect, 
so far as was consistent with the public good. The theory of Mr Drummond, 
that high-priced articles should pay a higher duty than low-priced, involved the 
principle of ad valorem duties ; whereas the general opinion was now in favour 
of rated duties, in preference to duties ad valorem. Mr Drummond had not 
stated how he proposed to tranfer taxation from the poor to the rich ; but, during 
the last seven years, this had been the effect of the reductions of taxation, no 
less than 9,000,0001 of taxes having been taken off raw materials of manufac- 
tures, or articles consumed by the great body of the people, the void being sup- 
plied by an income-tax on the richer classes. Sir Charles then showed the 
extent of the reductions made in the military estimates, and the salaries and esta- 
blishments of the public service, and, in conclusion, declined to adopt a resolu- 
tion which, if not imputing blame to the government, pledged them to an 
economy which they were intent upon. practising. 

Mr Hume supported the motion, to which, he thougbt, the mover had not 
done justice. He treated the notion that there had been a real reduction of the 
public burdens asa fallacy. Taxes had, indeed, been taken off, but an income- 
tax was imposed, and the expenditure had increased; more taxes were paid 
now than during the war, 

Mr Ewart, though he could not approve all the views of Mr Drummond, 
would always support a proposition for relieving trade and labour. 

Mr M. Gibson supported the resolution as more practical than Mr Drum- 
mond’s former motion. He thought there was a larger expenditure than was 
required for the efficient government of the country, and that there was a margin 
for its reduction ; this was a sufficient ground for voting in favour of the reso- 
lution, which, at the close of the session, would leave a soleinn record of the 
opinions of the house. 

Colonel Thompson agreed with Mr Drummond that there was not a fair re- 
partition of taxation between the higher and the working classes; but he did 
not concur with him as to the policy of buying up our own debt. He should 
vote in favour of the motion. 

Lord R. Grosveuor considered that the resolution implied an unjust accusa- 
tion against the last and the present governments, and proposed as an amend- 
ment another which, premising that no greater amount of taxation ought to be 
levied than was sufficient for goo] goverument, and the expediency of a search- 
ing inquiry as to any superfluous places, salaries or establishments, resolved that 
a vigorous superintendence should be exercised over the expenditure in all the 
departments. 
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Mr Roebuck hoped the house would not adopt an identical proposition, put 
forward asa makeshift, to escape the effect of Mr Drummond's p!ainspoken reso- 
lution. He took that as a censure upon the government, whom he accused of 
extravagance, and he reviewed in a tone of much severity, the conduct of the whig 
party in turning out their antagonists upon the plea of economy at the time 
when the exchequer was overflowing, and then plunging into an expen liture by 
which it was exhausted. He desired to see a strong government, but he had 
never witnessed such an example of perfect imbecility in a government as that 
exhibited on the treasury benches. 


Lord J. Russell said Mr Drummond had expressly declared that he did not 
mean to blame the government, and Sir C. Wood had so accepted the motion ; 
nothing would, however, please Mr Roebuck but to take the resolution in a 
criminatory sense. Te had desired a strong government, but such a government 
must consist of Mr Roebuck himself, and nobody else, fur he would never agree 
with any set of gentlemen inthe house. Lord John defended the conduct of the 
whig party with reference to the strictures of Mr Roebuck, and addressing him- 
self to the arguments by which the resolution had been supported, he denied the 
position which Mr Hume was so fond of repeating—that the people experienced 
no relief if the same amount of money was still raised by taxation. He instanced 
the article of salt, which had been burdened with a duty of 3,000 per cent, the 
reduction of which brought down its price from 15s a bushel to 6d, and if the 
amount of duty removed was replaced by other means, it did not prove that the 
people weie not relieved, but that the riches of the country had so increased 
that with the remaining taxation an equal amount of revenue was raised. 
Iie, therefore, came to the conclusion that it would not be wise on the part 
of the house to agree to the general resolution proposed by Mr Drummond, 
which, if adopted, would be a vote of censure, not upon persons present, but (in 
allusion to the members of the late government, none of whom were in their 
places) upon the absent. 


Mr Spooner, Mr Christopher, and Mr Bankes supported Mr Drummond’s reso- 
lution, upon the ground that the changes in our commercial policy should be ac- 
companied by a reduction of expenditure and of the salaries of public officers. 
After a short reply from Mr Drummond, the house divided, when the original 
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resolution was carried by 71 against 68, the government being left in a minority 
of 3. 

Sir W. Somerville had leave to bringin a billto make better provision for 
the fiscal administration of counties in Ireland; another, for the prevention of 
accidents to passengers upon public roads in Ireland; and a third, for the pro- 
moting the public health in Ireland. 

Mr Moore, then, in a speech of great length, called the attention of the house 
to the outrages lately committed in th: neighbourhood of Castlewellan, in Ire- 
land, entering into very full details of that affair, and calling for full inquiry 
into its origin and circumstances. 

Sir W. Somerville said, the most strict and rigid inquiry would be instituted 
into every particular of this unfortunate transaction. 

The discussion, which was continued by Captain Jones, Mr Bright, Sir D. 
Norreys, and Major Blackall, was interrupted by Mr F, Maule, who recommended, 
in the existing state of information upon the subject, that it should drop, until 
inquiry had been made. It was not, however, until this recommendation had 
been pressed by Mr Labouckere and Dr Nicholl that the discussion terminated. 

Mr Bankes moved the second reading of the Sale and Manufacture of Bread 
Bill, which was opposed by Mr Labouchere, because it would impose restric- 
tions upon the trade that would operate injuriously, and was ultimately nega- 
tived without a division. 

The other orders were disposed of, and the house adjourned at 1 o'clock. 


Friday, July 20. 
Mr Labouchere moved the second reading of the Pilotage Bill. 
Sir G. Clerk opposed the second reading. He complained that it should be 


hurrie] through the house at a period when the opponents of the bill had no 


opportunity of stating their objections to the measure. 

Mr M. Gibson thought the bill did not go far enough ; but taking into consi- 
deration the improved system of navigation which now obtains, and especially 
the practice of steam-tugging, he thought such a bill was exceedingly well-timed, 

After some conversation, in which Mr Rice, Capt. Pechell, Mr Ricardo, Mr 
Anderson, Mr Moffatt, Mr Goulburn, and others took part, the bill was read a 
second time, and went through committee, pro forma, to be re-committed on 
Monday at twelve. 

The house then [went into committee on the Poor Law Union Charges Act 
Amendment Bill, when the remaining clauses having been after some debate 
agreed to, the bill passed through committee, and the house resumed. 

Sir G. Grey, in answer to an hon. member, said it Was not his inteation to 
proceed with the Juvenile Offenders’ Bill. 

(LEPT SITTING.] 


SS 


PARLIAMENTARY PAPERS. 


794 Local acts (Norfolk estuary)—plau referred to in report (29). 

439 Wheat and flour—return, 

443 Grain, flour, and meal—return. 

428 Public debt—returns. 

411 Lord's day act—abstract returr. 

452 Moneys in the exchequer—account. 

464 Hampton court palace, &c.—return. 

465 Freight money (Greenwich hospital)—return. 

474 Ordnance (excess of expenditure)—statement. 

466 Bills—Administration of Justice (Vancouver's island). 

467 Poor relief (Ireland) (as amended in committee and on consideration of the 
bill as amended). . 


459 — Mines and collieries inspection. 

468 — Sale and manufacture of bread. 

466 — Friendly societies (No. 2). 

170 — Small debts act amendment (amended). 
471 — Boroughs relief. 

172 — Trustees relief. 

4173 — Inland posts (colonies). 


Charitable donations and bequests (Ireland)—fourth report of commissioners. 
Inclosure commission—special report.$ 

381 Church pluralities—return. 

463 Bill—Sale and manufacture of bread (a correcte! copy). 

421 Audit of railway accounts —Lords’ third report. 

280 Jamaica, &c. (Trinidad and Mauritius)—return, part 2. 

477 Biils—Audit of railway accounts, 

478 — Bribery at elections (as amended by select committee, and in committee, 

and on consideration of anendments). 

Loan fund Board of Ireland—eleventh report. 

420 Smithfield market—report from committee. ™ 

491 New palace, Westminster—correspondence (a corrected copy). 

485 Bills—Lunatic asylums (Ireland). 

is8 -— Stamp, &c., allowances. 

489 — Advance of money (Athlone and Galway railway). ' 





Nets of the Week. 
COURT AND ARISTOCRACY. 


THE QUEEN and the Royal family continue at Osborne. 

Her Majesty and suite paid a visit to the Oriental Peninsular Company’s 
steamship Hindostan on Tuesday. 

The following visitors have arrived at Osborne during the week :—The Right 
Hon. HI. Labouchere, her Royal Highness the Duchess of Gloucester, attended 
by Lady Georgina Bathurst and Col. the Hon. A. Liddell. 

The Queen held a privy council on Wednesday. His Excellency M. Drouyn 
de Lhuys, Ambassador from the French Republic, was introduced to her Majesty 
by Viscount Palmerston, and had the honour of presenting his credentials. The 
Marquis of Lansdowne and Sir George Grey were honoured by an invita- 
tion to remain at Osborne; the other members of the council returned to 
London. 





METROPOLIS, 





* ELecTION OF SHERIFF.—On Tuesday, Mr Alderman Lawrence was elected 
sheriff in place of Mr S. Morton Peto, who had decline to serve. 

IMPROVEMENTS IN THE CiTy.—Workmen have been engaged for some time 
past in removing the houses lying between Queen street, St Thomas the 
Apostle, Cloak lane, and Budge row. These operations are preparatory to the 
formation of a broad and continuous thoroughfare, extending from Earl street, 
Blackfriars, to London bridge. The formation of this line of street will mate- 
rially relieve Cheapside, Ludgate hill, and St Paul’s churchyard from their pre- 
sent inconvenient amount of traffic. 

Stk JAMES GRAHAM AND THE GOVERNMENT.—It is strongly rumoured in 
the west end clubs that Sir James Graham has already agreed to enter once 
more the whig cabinet, and that the adhesion will take place speedily after the 
present session. It is also said that the Cumberland baronet brings with him a 
score more Peelite members, with whom, and others who will “drop in,” the 


— 
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government calculate that they will be in sufficient strength to hold the reins of 
office in spite of the attacks that are being preparad for them both in the Lords 
and the Commons.—Sunday Times. 

PARLIAMENTARY AND FINANCIAL Rerorm.—Another district meeting of the 
members of the Metropolitan and Financial Reform Association was held on 
Wednesday night in the Standard Theatre, Shoreditch, under the usual Presi- 
dency of Sir Joshua Walmsley, M.P. So great was the pressure for admittance, 
and so large the number of persons disappointed, that it was deemed expedient 
to hold a branch meeting simultaneously at the British school room, Cowper 
street, City road, under the Presidency of Mr Wilkinson, the treasurer of the 
association. Among the persons on the platform of the original meeting were 
Messrs G. Thompson, M.P.; L. Heyworth, M.P.; John Williams, M.P.; F. 
O'Connor, M.P.; W. Williams (formerly M.P. for Coventry), &c. The proceed- 
ing passed off with spirit, and there was a manifest tendency to a fusion of all 
parties of radicals. Mr O'Connor took leave of his friends, saying that it was 
probably the last occasion on which he should appear on a public platform. 

CoLonraL REFORM DiINNER.—Oa Wednesday night about 50 gentlemen, 
friends of colonial reform, dined together at the Trafalgar Hotel, Greenwich. 
The company included many of the chief friends of an improved colonial admin - 
istration. Sir W. Molesworth, M.P., presided, supported by Lord Lyttleton, 
Lord Monteagle, Lord Nass, M.P., the Hon. F. Baring, Mr Miles, M.P., Mr 
Baillie, M.P., Mr J. A. Smith, M.P.,the Hon. F. Scott, M.P., Mr Adderley, M.P., 
Mr Milnes, M.P., Mr E. G. Wakefield, Mr Horsman, M.P., Mr Hutt M.P., Mr 
Aglionby, M.P., Mr Cobden, M.P., and many other members and gentlemen. 

Tue REPRESENTATION OF THE CiTy.—In consequence of the decease of 
James Pattison, Esq., who has been for some years favourably known to the 
citizens of London as an extensive merchant, a director, and for a time Governor 
of the Bank of England, and as a liberal, benevolent, and patriotic citizen, a va- 
cancy has been created in the representation of the city. Sir James Duke, the 
Lord Mayor, and at present M.P. for Boston, has accepted an invitation to come 
forward in the liberal interest. 

MARRIAGE OF LoLA MontT+zZ (CoUNTESS OF LANSFELDT).—This extraor- 
dinary lady, whose connection with late events in Bavaria, will be in the recol- 
lect'on of our readers, was married, on Thursday, to Geo. Trafford Heald, Esq. 
(of the 2d Life Guards). The ceremony trok place first at the French Catholic 
chapel, and subsequently at St George’s church, Hanover square. Mr Heald is 
a very young man, having not long since attained his majority. His income is 
stated to be about 14,000/ per annum.—Chronicle. 

THE Peace CoNGREss AT PAnts.—The preparations for this great de- 
monstration in favour of permanent international peace, are proceeding vig- 
orously. The secretaries of the Peace Congress Committee at London are 
now in Paris, completing the necessary arrangements, in concert with the 
committee of organisation which has been formed there, and which com- 
prises some of the most eminent men in France. Among others M. de 
Lamartine, the Marquis of Rochefoucau'd, M. Emile de Girardin, M. Horace 
S.y,M. Molowski, M.Francisque Bouvet, M. Chevalier, M.Guroicr, &2. From 
England there will be a large delegation. Mr Cobden and several members 
of parliament have signified their intention of being present ; and the com- 
mittee have reecived the names of a great number of gentlemen froin different 
parts of the country, who will attend the congress. In America the 
subject has been taken up very warmly ; a committee his been formed in 
Boston to co-operate with the London and Paris Committees, and they have 
already sent over the names of about sixty gentlemen, who have been de- 
legated to represent some of the most important cities and towns in the 
United States. Among others, we understanl that Joshua Giddisgs, (the 
father of the House of Representatives,) Dr Howe, W. Cullen Bryant, (the 
distinguished poet,) Amos Dresser, Esq., &2. &c., are expected to come over 
expressly to attend the Congress. Fiom a programme, which has jus a 
issued by the committee, we pe reeive that the Dele gates are to assemble 
London on Monday, the 20th of August, and will proceed to Paris by ulel 
train, on the following day, returning to London on Tuesday, 28th. The 
expenso to each delegate, including all travelling charges to and from Paris, 
and hotel accommodation in Paris, is to be 62 10s, first class; and 5/ 10s, 
second class. Persons wishing to proceed with the delegation to Paris, either 
in the capacity of delegates or visitors, must immediately communicate with 
the committee in London, in order to procure a proper authorisation or 
introduction. The committee have made arrangements for tle accommoda- 
tion of ladivs, who may wish to accompany their friends. 

HEALTH OF LONDOY DURING THE WEEK.—The present return exhibits a 
serious increase in the mortality of London. The deaths, which in the previous 
week were 1,070, have in the last amounted to 1,369, and give an excess above 
the average of 361. This unfavourable result is produced by cholera and 
diarrhcea. The progress of cholera in London is traced in the returns of the 
last six weeks, in which the numbers were successively 22, 42, 49, 124, 152, and 
839; the progress of diarrhcea and dysentery in the same periods is shown as 
follows :—25, 38, 19, 33, 54, and 100. During these six weeks cholera was fatal 
to 425 males, and 303 females, of whom 387 died on the South side of the river, 
only 101 in the West and Northern districts. Considerably more than one-half 
of deaths from diarrhoea last week occurred under two years of age; whereas 
of the 339 deaths from cholera, 192 occurred between the ages of 15 and 60. 
The barometer has been high during the week. It reached 30.252 in. on Wed- 
nesday, and the daily mean was above 30 in. throughout the weck, w'th the 
exception of Sunday. The mean of the week was 30.129 in. The temperature 
of the air was highest on Sunday, when it reached 84 deg. 1 min. in the shade, 
and 109 deg. in the sun at Greenwich. The mean of the week was 66 deg. 8 min. 





PROVINCES. 

ANTICIPATED RESIGNATION oF Mr Tiupson.—It is understood that 
Mr Hudson is about to resign his seat for the borough of Sunderland, and that 
Mr H. Fenwick, a barrister on the Northern Circuit, connected by property and 
family ties with the borough, has been announced as a candidate on the liberal 
side. 

MURDER OF Two CHILDREN.—Two children, one a boy about five years of 
age, and the other a girl aged three years, of the name of Heald, were murdered 
by their uncle, Benjamin Heald, a labourer, at Knottingley, near Ventefract, 
yesterday week. Previously he hed treated tiem with the greatest fondness. 
Ile appeared little concerned at what he had done; and, on being asked wh at 
he had killed them for, he said he was afraid they would come to want. which he | 
should not have liked to seen. Ile was taken into custody without offering the ee 

ft 
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slightest resistance, or appearing in the least concernec 1 at what he had done. 

A Bep or Oysters, forty miles long by eight or ten wide, was rec: atly dis- 
covered in the British Channel, about fifty calles South-south-west of Shoreham. 
A large fleet of smacks from Colchester and other places are dredging the bed. 
A considerable number of the vessels bring their cargoesinto Shoreham harbour 
whence they are sent to London by rail. The trade of the town is benefit ted 

considerably by the influx of fishing-boats. 
RENEWAL OF THE TEN Hovurs’ Acrration.— On Thursday week 
crowded meeting was held in the Free Trade hall, Manchester, to renew the 


































Yo e 


Se 









geet 


at at 


Te heiieier ee ae ae = 


eas 


Ahete 


— 


evs 
a 


> Seueee 


35 


= 


[= as = > = 22 > 
2 eae ks a wr 
a neneementemeenentietiaaeeeeert imam ean ene ne naan STN dtd 









Ce hat Ri eh he Ra PEA diel 


oa 


ee 


rs 
St ee IE Nl 





yee REN 


eS ta 


tw 


wie 
prt 


mek 


ng RS ses” TEETER oe kas ed et 


Nat MRE 


Hi AC P 
f Sor 


¢ " : a eNO EN Py MY ew NE ge eho 8 we oe mare ART 


PERL ERLE LEME MERE MELE, LF 


: 


; 


PS 
‘ 


PE 
° 


’ 


Sal ae RIP RE hy eg ae 


magrene 


ores om 
2 


et 


rn 


Fol AE PA RE ET 


>: 


x 
. 


CG Ricks 


oR 


ERP EFT RAD NE 


Vat Raa: 


ont 


oc 


~ 


ge eZ, 
“THE ECONOMIST. 


804 


i the Ten Hours Act. The Rev. W. Huntingdon took the chair. 
 cymeenwe eas addressed by Mr Hindley, M.P., Mr S. Fielden (son of the late 
member), and Mr Oastler. Mr Hindley recommends something in the shape of 
a compromise. A memorial to her Majesty was adopted. ; 

F, O'Connor declares his intention to retire from public life. He intends, it 
is said, totry his success at the Irish bar, commencing with next term.— 
Standard. 

Tur RoyAL AGRICULTURAL Socrety.—The business of the show com- 
menced at Norwichon Wednesday, when the implement yard was thrown open 
to the public. Eight o'clock was announced as the hour for opening the exhi- 
bition, and very shortly after, the farmers—the practical men who attend these 
meetings, in the hope of deriving some solid advantage from them— began to 
throng in. Up to twelve o'clock no fewer than eighteen hundred had paid 
their half-crown each for admission, and at that hour the crush of visitors only 
commenced. The exhibition, both in the number of implements, and the im- 
provement in agricultural machinery they evince, is decidedly superior to those 
of previous years. 

A FaLt or Rep Rarx.—Early on Saturday morning, the 30th ult. a 
shower of rain, as red as biood, fell near the village of Bonvilstone, and extended 
thence in a westerly direction over Llantrithyd, Flemingston, &c,. towards 
Lantwit-Major ; it was so manifest that it impregnated the clods of earth, many 
of which were like ruddle. Several country people who witnessed it were 
dreadfully alarmed, imagining it to be some omen of coming misfortune, and 
very many, who did not see it fall, came in the course of the day to see the dis- 
coloured soil.— Cambrian. 


DEATH OF AN AERONAUT.—It appears that the stray balloon, the finding 
of which, near Glastonbury, we mentioned last week, had ascended from 
Cardiff with a gentleman named Green (not Mr Charles Green, of Vanxhall 
celebrity). Mr Green took his departure about six o’clock in the evening. 
Its course on leaving the earth was over the town, in the direction of 
Penarth, Mr Green liberating a parachute with a cat attached to it as he 
passed over, The next morning about five o’olock the balloon was disco- 
vered, as described last week at Wadmore, in Somersetshire, lying on the 
ground, three parts filled with gas, and not at all injured. Inquiries were 
made along the coast after Mr Green, but not the least intelligence could 
be elicited of his fate. At dusk on Monday evening the coastguard per- 
ceived a balloon crossing the Severn from the direction of Cardiff. It was 
close to the sea when discovered, and one party states that he saw it dragging 
through the sca and suddenly ascend to a great altitude. This leads to a 
suspicion that Mr Green abandoned the balloon to save himself by swim- 
ming, but perished in the ¢ffort. All doubts have since been set at rest by 
the discovery of the body. Some fishermen, it appears, found it on the Flat- 
house Sands, a shoal nearly in the centre of the Bristol Channel, off Laver- 
nock-point, about 12 miles south of Cardiff. 


REPRESENTATION OF Boston.—In consequence of the impending retire- 
ment of Sir James Duke from the representation of Boston, there are sundry 
rumours current respecting new candidates. Itis expected that Mr D. W. Wire 

‘ will be again bronght forward by the Dissenters. In all probability, the Hon. 
Dudley Pelham (brother of the Earl of Yarborough) will be induced to contest 
the vacant seat upon “ Libero-Conservative” principles. Captain Pelham, who 
will receive the support of the tory party, should not a conservative come for- 
ward, has already issued an address, 


SYMPATHY WITH THE RoMANS.—A meeting of the inhabitants of Bradford, 
Yorkshire, was'held in the Temperance Hall in that town, on Tuesday evening 
last, for the purpose of considering what steps can be taken to induce her Ma- 
jesty’s government to protest, on behalf of the British nation, against any fur- 
ther foreign interference with the freedom and independence of the Romans, and 
their right to choose their own form of government. The meeting was con- 
vened under the auspices of the Mayor of the borough, in compliance with a re- 
quisition signed by seventy respectable ratepayers. The room, which will hold 
nearly 2,000 persons, was crowded in every part, and many persons at the 
doors were unable to gain admission, 


CHOLERA IN THE PROVINCES.—PorTSMOUTH, Monday.—The cholera is ma- 
terially on the increase here. The registrar’s returns make 117 deaths up to 
this day. These do not include the Gosport district, where several have died 
lately—two died there last night and one this morning. PLYMoUuTH, Sunday, 
July 15.—Up to 12 o'clock this day, the total number of cases in Stonehouse 
lane amounts to about 160, of whom 30 have died. SALispury, Sunday.— 
Several deaths have occurred to-day, in nearly every case after only a few hours’ 
illness. One, a butcher frequenting the market, who was at his stall yesterday, 
and sceptical as to the existence of the cholera at 2 p.m., died this afternoon; 
others of his family are lying ill. Porrsmovurn.--The deaths on Tuesday 
amounted to 17, and on Wednesday to 21. Pxrymourn, July 19.—Number of 
cases, from the 5th of July tothe 18th of July, both inclusive, 362; deaths 81. 
SALIspuRY, Wednesday.— We are happy to be enabled to announce a decided 
improvement in the public health of this city. There have been several severe 
cases since our last communication, and the number of deaths from this disease 
has increased; but within the last 24 hours a change has taken place in the 
weather, and we have a corresponding diminution of disease. BrisToL, July 19. 
—The cholera, I am happy to say, has this day abated somewhat of its virulence 
which may be attributed to the showers which have fallen these last three days 
having sensibly cooled the atmosphere. The deaths, however, are still numer- 
ous. Epinsurcu.—This dreadful scourge has again appeared. Several cases 
have occurred in the neighbourhood of the Water of Leith, and isolated cases 
have occurred in other quarters of the town. Eight cases in all have occurred, 
and four deaths. 






































IRELAND. 





COLLISION BETWEEN THE ORANGEMEN AND RIBANDMEN.—It required no 
gift of prophecy to foresee that the 12th of July would not pass over in the 
North without some ‘disturbance of a serious nature; but even those best ac- 
quainted with the bitter hostility of races which has been fostered and abetted 
at both sides during the last few months could be scarcely prepared for such a 
dismal catastrophe as is narrated in a “stop press” of the Newry Telegraph of 
Saturday :—“The Orangemen, on their return from Tollymore park, through 
the pass of Dolly’s Brae, were fired on by a dense mob of Ribandmen, who had 
lined the pass on either side. The great body of the lodges had passed through 
the defile when the rebels opened their fire on the men around the /ast flag, and 
on the constabulary and military, who were bringing up the rear. Balls were 
whizzing on all sides. Some of the Orangemen were struck down, but the body 
at once opened a warm fire in return, and with the police broke into skirmishing 
order up the mountain, and dislodged their cowardly assailants from behind the 
stone walls and ditches where they had taken up positions. As far as we can 
learn, four of the Orange party are severely wounded, though none killed, and 
about 30 of the Riband party, several of whom were seen lying dead on the 





[July 21, 


roads in the vicinity and through the mountains, but were conveyed away during 
the night. Five men and one woman, severely wounded, were brought into the 
infirmary at Castlewellan last night. One of the men has since died, and we 
understand four persons are lying dead at Maheramayo, awaiting a coroner's 
inquest. It should be mentioned that from some houses in the neighbourhood 
of the Pass, shots were fired at the Orangemen. The latter, roused beyond en- 
durance, turned upon their assailants, and set fire to six or seven of the houses, 
The number of the attacking Riband party was estimated at 1,000.” 

Tne Potato Crop.—We have various accounts from the country— 
from parts of the County Waterford, from several towns in this country— 
all representing the crop as unusually healthy and luxuriant.—Cork Examiner. 

Tne RoyAL Visit.—The following is an extract of a communication received 
by the Mayor of Cork from Mr William Fagan, M.P.:—“ Her Majesty, acting 
with you, as with the Dublin people, will not accept the compliment of a 
dejeuner. Wer Majesty will appear in Ireland this year without any state what- 
ever, and therefore declines all public demonstrations. Sir George Grey tells 
me that it is likely her visit will take place in the first week of August ; there- 
fore no time should be lost in making arrangements.” 

HARVEST ProsPEcTS.—It is said that the potato blight has undoubtedly 
made its appearance in some fields in the county of Cork, and that considerable 
alarm was thereby created. The Cork Examiner thus refers to the subject :— 
“ Since our last, the most contradictory accounts have been received in the city 
from various parts of this county and the county of Kerry as to the state of the 
crop upon which such universal interest is felt. That disease has appeared in a 
few fields, there can be no doubt; but it is equally positive that, as yet, the 
general crop is safe, and in almost all places unusually abundant and thriving. 
The general impression is, that it is so far advanced that, supposing a blight to 
set in, the tuber will have been out of the ground before such time as the disease 
could have reached it.” The Derry Journal says,—* Lately we referred to a 
remarkably fine field of potatoes, consisting of several varieties, and which had 
not heen manured, on Dr Miller’s farm at Braehead. The whole of the plants 
continued to look well down to Thursday last, when the kind called the clusters 
began to present a suspicious appearance, which has got from bad to worse, 
until the leaves have become of a blackish-brown colour—a contrast to the 
healthy blue of the Kents and cups immediately beside them. As yet the tubers 
remain perfectly sound. On the adjoining ground, belonging to Mr Reid, some 
clusters have been similarly attacked.” With the foregoing exceptions, the 
reports from every other part of the kingdom are everything that could be 
desired. 


FOREIGN AND COLONIAL. 
CENTRAL GERMANY. 

Letters from Carlsruhe of the l4th inst. state that the condition of 
Rastadt remains as before. ‘The bombardment upon the town and 
works had not yet begun. The black flag waves over several points 
in Rastadt, as signs that the contest is to be till death, The com. 
mander-in-chief there is the ex-artillery Prussian officer Willich, a 
man of great firmness, military talent, and personal honour. It was 
not supposed that he would surrender the fortress while alive and in 
command, neither was it supposed that the men under him would 
think of surrender, desperate as their cause now evidently was. It 
appears that the fortress still contains abundance of provisions and of 
ammunition, but the Prussian besieging corps still expected that a 
general sally would be made by the garrison. Accounts from the 
Prussian camp before Rastadt say, that the typhus fever is carrying 
off many victims, and numerous wounded Prussians continue to arrive 
in Carlsruhe. Up to the 12th inst. there were 400 wounded and sick 
in the military hospital of that city alone. 

The Badish authorities are greatly embarrassed by the numbers of 
their prisoners, several thousands of whom, it is asserted, are confined 
in Carlsruhe and Friburg. 

The revolutionary army have now entirely left the Baden territory 
and made good their escape into Switzerland, 


DENMARK AND THE DUCHIES., 


A suspension of hostilities, both by sea and land, for six months, is 
agreed to, Atthe close of this period the armistice, if not to be re- 
newed, is to continue six weeks longer. The Prussian and German 
troops are to be withdrawn from Jutland within 25 daysafter the 
ratification of the armistice, and to take up the position assigned to 
them in the articles agre.d on. The generals on either side are to 
agree upon a line of demarcation extending from Flensburg on the 
south to Tondern on the north, During the continuance of the ar- 
mistice Prussia is allowed to keep 6,000 men on the south side of 
the line. The part of Schleswig which is to the north of the line is 
to be occupied by 2,000 neutraltroops. The King of Sweden is to be 
requested to furnish these troops. The captured vessels, with their 
cargoes, are to be restored on both sides, If the cargoes have per- 
ished compensation is to be made. The contributions in money and 
horses exacted in Jutland are to be repaid. Daring the continuance 
of the armistice the Duchy of Schleswig is to be governed by acom- 
mission ; of which one member is to be nominated by the King of 
Denmark, one by the King of Prussia. The Queen of England is to 
be requested to nominate a third member, who is to decide in all 
cases when the other two cannot agree. The commission is to govern 
in conformity to the existing laws. 





ROMAN STATES. 

General Oudinot has been chiefly employed in destroying all vestige 
of the republican government. 

A journal, bearing the uncompromising title of Giornale di Roma, 
appears every evening, crammed with the most impudent assertions 
about the sympathy of the Romans, the cessation of terror, and the 
just equenimity of the French. 

The Pope, to whom the keys of Rome had been sent by General 
Oudinot, returns a very civil answer; but it is said that he refuses to 
come to Rome bound by any conditions whatever. It is more than 
probable that Pio Nono will never return to Rome, but that he means 
to proceed to Bologna, where the Austrians will take care that he 
may be received as supreme Pontiff and absolute Sovereign. 
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Garibaldi has not been heard of since he left Tivoli, and levied a 
contribution there. He broke down a bridge, which compelled the 
French column in his pursuit to make a long detour. 

Hostile demonstrations continue. When a Frenchman enters a 
coffee-room, all the Italians withdraw. Several innkeepers, being 
afraid to lose their native customers, have refused to lodge the 
invaders. If, in the streets, a Frenchman apply for informatioa, no 
reply is returned to him. 


AUSTRIA AND HUNGARY. 

Arad was taken by the Hungarians on the 2nd instant. This 
strong fortress, situated in the Upper Banat, on the banks of the Ma- 
rosch, was held by a garrison of 2,000, which had stood a siege of nine 
months. It was difficult to take, the citadel being well furnished 
with stores, by art and nature nearly impregnable, and commanding 
the town O’Arad (Old-Arad), which lay at its foot. Uj-Arad (New- 
Arad) has been long in the hands of the Magyars. The capture of 
this place is at the present moment of great importance to the Hun- 
garian cause. 

Debrezcin was taken on the 3rd by the Russian troops under Prince 
Paskiewitch. It is alarge open towa, which it is impossible to 
defend. The Austrians have also occupied Pesth, which towa had 
been evacuated by the Magyar army some days previously. Pesth is 
of no importance in a stratagetical point of view. 

The Kolner Zeitung has news contradicting the occupation of Krem- 
nitz and Schemnitz by the Russians. 

Letters from Pesth, of the 6th, show no trace of discouragement. 
The land will readily hearken to the summons of Kossuth, and rise 
for a general crusade. On the 3rd, there were assembled on the 
Rakos-field above 25,000 men, ready to proceed wherever they are 
sent. 

The battle at Acs (pronounced Atsh), is said to have been the 
most disastrous for the Austrians of any that has yet been fought in 
Hungary. 2,000 Russians—the fact is ascertained beyond a doubt— 
lost their lives on an entrenchment, which was left to them by the 
Hungarians, and then blown up. 

There isa report ofa battle having been fought before Comorn, 
but with what result is not stated. , 

The Vienna papers report the chastisement of two ladies of rank 
who spat at the Emperor's feet in a contemptuous and unbecoming 
manner. They were arrested, tried, and whipped. 

It was confidently stated yesterday, in the diplomatic circles in 
Paris, that the Turkish Ambassador had received a despatch an- 
nouncing that the Polish General Bem had again completely defeated 
the Russians under the command of General Luders, in Transylvania, 
and that the latter had been obliged to take refuge in Wallachia with 
the remnant of his army. 





































PRUSSIA. 

The elections are just taking place. Amongst the democratic 
party the chief question agitated is, whether they shall use their 
franchise or not; the prevalent feeling being in favour of protesting 
against the present state of things by not voting at all. Te 
such an extent, however, is the oppression of the authorities carried, 
that meetings for the purpose of discussing the question have been 
prohibited. 

Letters from Cologne of the 17th instant state that the preliminary 
elections in that town have taken place, and that almost all the men 
elected are moderate Constitutionalists. 

The Staatssanzeiger of the 17th announces that the Confederation of 
Prussia, Hanover, and Saxony, has been joined by the following 
German States, viz.—Hesse-Darmstadt, Saxe-Weimar, Mecklen- 
burg-Schwerin, Mecklenburg-Strelitz, Oldenburg, Nassau, Electo- 
rate of Hesse, Saxe-Coburg-Gotha, Saxe-Meiningen, Saxe-Altenburg, 
and Anhalt-Dessau-Kothen. 

An ordinance just issued by the government, shows how little de- 
pendence is to be placed on constitutions, when the authorities are 
determined to infringe them. The present decree places the judicial 
order in Prussia, which has been hitherto renowned for its integrity 
and uprightness, under the thumb and finger of the court and govern- 
ment. ‘The 53rd article runs thus:—“ A judge can be displaced 
against his own will, when by his fault, between him and other mem- 
bers of the same court, relations arise, which hinder their useful 
working together.” Which very obviously means that he can be 
displaced whenever the authorities wish. The ordinance is under- 
stood to be aimed at the three most eminent leaders of the demo- 
cratic party, Waldeck, Temme, and Kirchmann, who are judges, and 
all of the higher tribunals. 




























AMERICA, 

There are accounts from New York to the 3rdinstant. Domestic affairs in 
the United States were quiescent. The political horizon, nevertheless, exhibited 
renewed symptoms of a coming struggle of parties on the questions of slavery 
and tariff duties. 

The whole stock of the projected Panama railway hal been taken up at New 
York as soon as offered by the citizens of that emporium. There is pow there- 
fore little, if any, doubt in reference to the completicn of this important sign. 
Coal of fair quality has been discovered on the isthmus. 

Cholera was rapidly extending throughout every portion of the states, and 
in many instances had manifested the most malignanttype. In Cincinnati, and 
St Louis particularly, the contagion is most fatal, and in New York it is increasing 
very much, both in extent and in severity. It was feared at New Orleans, 
where a cessation of the floods had taken place, that when the waters had re- 
ceded, and the deposits become bare, the epidemic would burst forth with more 
intensity than before. 

From California there are several reports regarding a spirit of disorganisation 
which had resulted in much rioting. There were continually fresh deposits 
being discovered by fortunate parties, but the great mass of the “ diggers” were 
obtaining less of the precious metal than heretofore, the meltings of snow coming 
down from the mountains having augmented the water, and rendered the search 
more difficult. An ounce a day is considered good luck, where formerly a 
pound would have scarcely been reckoned so. 
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COMMERCIAL NEWS... 





LONDON AND WESTMINSTER BANK.—On Wednesday the half-yearly meet- 
ing of the proprietors of this bank was held at the board-room, Lothbury, for 
the purpose of receiving the report of the directors and declaring a dividend. 
There was a large number of the proprietors present. The chair was occupied 
by Thomas Chapman, Esq. The report stated that the net profits of the bank, 
during the last half-year, have amounted to 32,7291 178 4d. Out of these profits 
they now declare a dividend, at the rate of six per cent perannum. Afver the 
payment of this dividend, there will remain the sum of 2,729] 173 4d to be 
added to the surplus fund, which will then amount to 105,453/ 143 3d. 


LONDON AND WESTMINSTER Bank, 30th June 1°49, 
Dr. £ Ss 
To Proprietors for paid up Capital ..scoreescccecsersersercesseceresseersesserse 1,000,000 0 
To amount due by the bank for deposits, circular notes, &c. + 3,392,857 53 
To rest Or urplus And ..ccccccocccces scocesceocseccs cee see ceseoecee 102,723 16 11 
To profits of the past half-year... escccsecescees 32,729 17 4 


acne 





4,528,3.0 17 10 

Cr. —. —_—. 

By government stock, Exchequer bills, and India bonds wrocccrcccceree 964,803 13 7 
By other securities, including bills discounted, loans tocustomers, &c... 3,010,867 15 2 
By Cash in hand occcorccrccccrcccreescocccccescercercsscecccccssceccccsscecscescescoese «= .'52,042 9 1 


4,525,310 17 10 
Profit and Loss, 30th June 1849. 
Dr. £ sd 
To payment of the dividend, now declared, at the rate of 6 per cent 
per annum on a capital of 1,000,000/, for the half-year ending 
FUME 30, 1849 ...cccrcccserccccececreecce ‘er everee see serconseverersccceaseres ee cee 59,000 0 0 
To balance of unappropriated Profits seoreccccrcessoecesereveccesscrsecevesererecs 105,453 14 8 
135,435 14 3, 
Cr. i 
By balance of unappropriated profits, on December 31, 1843..0.00+00+0 eco 10',723 16 11° 
By net profits of the past half-year, after defraying the total expense 
of manegement, paying the income tax, and making provision for 
Bll bad and Couvtful debtsese.coccerserovccereeseerseccseserse seecserosesceceres 32,729 17 4 


135,453 14 3 





——— 


By balance of unappropriated profits........esscccccessersercecceccesesses ses ses 105,453 4 3 
—The report and dividend were adopted. 





St KaTHArine Docks.—The half-yearly general meeting of the company 
was held on Tuesday, in the Dock house, Tower hill, Thomas Tooke, Esq, in 
the chair. The chairman observed, that according to the provisions of the Dock 
Act, the accounts of receipts and expenditure were laid before the proprietors 
only at the annual meetings held in the month of January in each year, and 
inasmuch as the amount of dividend for the preceding half year, at that time 
agreed upon, was understood to govern the dividend to be declared at the half- 
yearly meeting in July following, the directors had merely on that occasion to 
propose that a dividend be declared the same in amount as in January last— 
namely, two per cent fer the half-year ended the 30th June last, on the capital 
stock of the company, and upon the instalments paid on the additional stock 
subscribed for. A resolution to that effect was thereupon submitted, and unani- 
mously agreed to. The report gave the following in the stavement of the trade 
of the docks for the six months ended 30th June 1848 and 1849 :— 


Ships entered 


Ships with cargoes. light to load. Total. 
coe“ eeem—GN ores’ > -———_—AFF7 
6 months Ships Tons Ships Tons Ships Tons 
1B4B.cccce 296  covce eo GB,O8B cecccccee 117 ccccee 16,922 ceccceree 413  ccoree 85,975 
BOD icscrs B06 ccscs ~ CBOBE  cccee ecco 22B  cccce « 22,034 ccoccecce 426  coccce 90,085 


Increase in 1949 ..cccccccccccscesceccessesce-seceesecee 13 ships and 4,110 tons. 
MERCHANDISE ST KATHARINE DOCKS. 
Landed duriog six mouths, ended June 30 1848 and 1849 :— 
Tons. Tons. Less in 1849 
G MONS, [SAS.ccccocee 52577 cecccercorse WADeercecee 489,247 cooeceree 4,330 tons 


Stock in warehouse on the 30th June 1848 cseccccccreseseeee 2,587 tons 
1349 rcoccoscercocee oe 57,040 tons 


——e 








L038 I 1819 cceccocccccecoccccceccee cescoevesecececcecsccocesescs 65,947 tOnS 


Unton BANK OF AUSTRALIA.—On Monday the half-yearly general mecting 
of this company took place at the offices, 38 Broad street, J. J. Cummins, Esq., 
in the chair. The report, atter entering into details respecting the company’s 
affairs in Australia and New Zealand, says—“ On the whole the directors believe 
that the prospects of these great dependencies of the Sritish empire are of the 
most cheering kind. They conclude by announcing a dividend at the rate of 6 
per cent per annum on the entire paid-up capital of the bank, together with a 
bonus of 53 a share on the 32,000 paid-up shares, and a like proportion of bonus 
on the 2/ 103 per share paid up on the 8,000 shares of the third series.” The 
secretary read the following statement of profit for the past year of account :— 

£ sd = s d 

Balance of undivided profit at Jaume 1848 seeceseececeeereeeee 45,863 13 2 
To which are now to be added profits for the year ending, 
at the branches, December 31, i848, and at the Lon- 

don office, June 30,1849, after deducting amount of 

estimate of loss on bad debts one coccccoccce 793,468 17 21 














Deduct one-tenth for reserve fund... sore 7,346 17 9 
ae eee «6, 122 9 DQ 
aomange 
111,985 13 4 
Deduct— 
Dividend paid at Midsummer 1848  see-soses eojscecceccccseese 24,600 0 0 
Ditto and bonus ditto at Christmas ccosrercoccssccrsorserereee 32,800 0 O 
aD 57,400 0 0 
Balance of undivided profit at this date ....ccccccrsseccrssccsersecseseereecer ses 54,535 13 4 
RESERVE FUND, 
At June 1848, a3 per statement ....c-cccccccerscccccssssccccssccccsseseccssscsseecse 50,384 16 1 
Add tO June 1849, AS Per CONETA cseceece seocerreerescercvecsrsceres ses revessesoees 7,345 17 9 
63,731 13 10 


—The report and dividend were adopted. 


Lonpon Jornt-Stock BAng.—On Thursday the twenty-fourth half-yearly 
meeting of the proprietors of this bank was held at the Board room, Princes 
street, William James Lancaster, E:q.,in the chair. From the report and state- 
ment of accounts, it appeared that the net profits realised by the bank during 
the six months ending the 30th June last, amount to 33,433/ 14s 1d, and that 
the sum of 18,000/ being appropriated to the half-yearly dividend at the rate of 
6 per cent per annum, there remains a balance of 15,433/ 14s 1d undivided 
profit to be disposed of atthe end of the year. The dividend, free from income 
tax willbe payable on and after Friday, the 27th inst. The report and dividend 
were agreed to. 
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BIRTHS. 
On the 17th inst, the Lady Alfred Paget, cf a daughter. 
On the 16th inst, Mrs Mark Lemon, of a daughter. 


On the 14th of May last, at Belgium, the lady of Captain Henry Lavie, 13th Regiment, 


Native Infantry, of a son. 
MARRIAGES. 

On the 17th inst, at St James's Church, Westbourne terrace, by the Rev. Henry 
Clutterbuck, M.A., rector of Buckland Denham, near Frome, Somersetshire, Thomas 
Clutterbuck, Esq.. of Micklefield hall, Herts, to Mary Alicia Sophia, second daughter 
of Lieutenant Colonel Mili, of Brook hall, in the county of Londonderry, Ireland. 

At be Hrirish Embassy, Paris, on Tuesday, the 18th of July 1849, by the Rev. Arch- 
deacon Keating, Philip Champion Crespigny, Esq., youngest son of Charles Fox Cham- 
pion Crespieny, Esq., to Charlotte Frances, second daughter of Captain William 


Pulteny Duna. 
DEATHS. 

On the 12th inst, at Kilmory house, Loch Gilp Head, N.B., nine days after his bro- 
ther ; and also of scarlet fever, aged 10, Arthur Bromhead Orde, youngest son of Sir 
John Powlett Orde, Bart. 

At Burntisland, on the 5th inst, Mr Joseph Mack Spittal, Store office, Admiralty, 
fifth son of the late Sir James Spittal, Edinburgh. 

On the 18th inst, at Camberwell, of Asiatic cholera, Robert Young, Esq., M.D., aged 
47, thirdson of the late Vice-Admiral William Young. 





Literature. 


History or Ewncranp. By Wittitam BErnarD 
Vol. II, T. C. Newby, Mortimer street, Cavendish 





A Carnoric 
MacCaBe. 
square. 

WE regret to learn from the preface to this volume, that Mr MacCabe 

does not mean to carry it on at present further than the accession of 

the Conqueror. A third volume, therefore, to be published about the 
beginning of next year, will for the present conclude the work. Mr 

MacCabe did intend to bring down the subject to the Reformation ; 

but he finds it too great a demand on his exertions. The plan of 


| placing within the reach of modern unlearned Englishmen the early 


history of their ancestors in the very words, except translated, of the 


| original chronicles, instead of writing dissertations and polished nar- 
ratives which are pleasant enough reading but not very truthful, 


deserves great encouragement from the public. We have already— 
in noticing the first volume of the wo.k—stated that this plan was 


' well carried out, and the present volume equally attests Mr Mac- 


Cabe’s diligence and care. He corrects many points that have been 


| disfigured by former writers, and brings into broad day many inci- 


dents that they have left in obscurity. His life of Alfred, in parti- 
cular, is minute and complete. In fact, the great value of his book 
is, that it does give us minute and complete accounts of the events of 
that early period. A work of so much learning, containing so much 
instruction not otherwise accessible to the people, should be con- 
tinued ; and we hope Mr MacCabe will find encouragement to alter 
his determination, and fulfil his original design of bringing it down 
to the Reformation. All our other modern histories, except Lin- 
gard’s, are Protestant, and we need Mr MacCabe’s work to have the 


| Roman Catholic as well’as the Protestant view of the proceedings of 


our ancestors. 


A Porvutar History or Britisu Sea Weeps. By the Rev. D, 
Lanpsporoven, A.L.S., &. Reeve, Benham, and Reeve, King 
William street, Strand. 

Just as the people are migrating, as they annually migrate, from 

the metropolis and the dingy manufacturing towns to the open and 

free space where the land meets the ocean, Mr Landsborough sup- 
plies them with a familiar and beautiful description of some of the 
wonders they will see there, helping to amuse and instruct them, and 
pointing out to them many objects of curiosity that might otherwise 
escape their attention. Sea weeds are proverbially worthless, yet 
they are used as food, they minister to many arts, and, like all the 


| works of the Almighty, they testify to his goodness and his power. 


They are sufficiently attractive to induce children and idlers to col- 
lect them, but their numerous properties, their many parts, their 
history, cannot be learnt from cursory observations, and those who 
have not time to study them must be grateful to those who make 
them acquainted with many particulars, and enable them to add the 
almost endless pleasures of knowledge, the fruit of countless observa- 
tions, to the vivid perceptions of sight and touch. ‘The book is as 
well executed as it is well timed. ‘The descriptions are scientific as 
well as popular, and the plates clear and explicit. Not only the forms 
but the uses of the Algze are minutely described. It is a worthy 
sea-side companion—a hand-book for every occasional or permanent 
resident on the sea shores of the whole world. 





Aw Account oF THE ConsTRUCTION OF THE BrRITANNIA AND ConWAY 
Tusucar Bripces, &c. By WittiamM Farrsairy, C.E., &e. 
John Weale, High Holborn. 


Tus book consists of two very distinct parts. The first part is 
intended to establish Mr Fairbairn’s claim to a considerable portion 
of the merit of the construction of the Conway and Britannia 
Bridges, and consists of an account of his experiments, plans, and 
exertions, to decide the best form for the tubes, and the best means 
of building them and putting them up, and of extracts from corre- 
spondence between himself, Mr Robert Stephenson, Mr Eaton Hodg- 
kinson, and others, on the subject. The second part is a description 
of the structure of the tubes and of placing them at Conway; of the 
strength and properties of malleable iron tubes; and of the experi- 
ments made by Mr Fairbairn, accompanied by numerous plates. We 
have already borrowed from a late production a brief account of the 
Stupendous tubular bridge now erecting over the Menai Strait ; 
and we shall only say of the second part of the book, that it will be 
invaluable to the civil engineer, and will long remain a model of care 
and skill in overcoming difficulties and in reaching a desired result. 
It is a perfict specimen of induction working out a principle from an 
immense number of particulars, the principle of the best form—the 


form of greatest strength and least material—for tubular bridges, 
The first crude thought of such an extraordinary undertaking, onl 
dates from seven years back, and already all the conditions on whick 
such a novel structure can be erected, are established, and one such 
gigantic work has been more than a twelvemonth achieved. In 
framing the experiments by which those conditions were established, 
and in rendering the execution of the conception practicable, Mr 
Fairbairn claims great merit. 

We regret, however, to learn from the first part of the work—of 
which we speak with reluctance, for it brings before the public some 
of those jealousies and dissensions which disturb men of science as 
well as authors and artists—that Mr Fairbairn and Mr R. Ste. 
phenson have differed as to their respective shares in complet- 
ing this great undertaking, and that the former thinks some of 
the merit due to him has been unjustly appropriated by others, 
All the materials for forming a judgment on the subject are 
not to be found in Mr Fairbairn’s statement; and we must post- 
pone expressing an opinion till we have seen what can be said 
by others. It is admitted by Mr Fairbairn that the conception of 
meeting the difficulties of throwing a railway bridge across the 
Menai Strait, by adopting a tube, is dueto Mr R. Stephenson. Of that 
there is no question. The question is, who ripened that conception 
and realised it in the stupendous work erected at Conway and now 
erecting over the Strait? Mr Stephenson admits that he called in 
the assistance of Mr Fairbairn and Mr E. Hodgkinson, and that he 
is greatly indebted to his assistant, Mr Edmund Clarke. No doubt 
he and they received much assistance from the suggestions and 
labours of others ; they are all deeply indebted to their scientific and 
professional predecessors for the state of knowledge and art when 
they began their labours ; and however desirable it may be to appor- 
tion to each man his just share of approbation, the difficulty is so 
great, and knowledge is such a common property, that amongst men 
of science there ought not to be these unworthy heartburnings, even 
at an unfair distribution of the world’s honours and approbation, 
From anything stated in the present publication, it does not appearthat 
Mr R. Stephenson made one experiment on the subject after consulting 
the two gentlemen mentioned. On the coatrary, it appears from the 
fragments of his correspondence here published, that he was so 
much engaged with other things, that he had not time to make such 
experiments; nor is there any provf here given that he always 
noticed or investigated the results of the experiments made by 
Mr Fairbairn, and communicated to him. He might have made ex- 
periments for himself—he might have verified those of others—but if 
he did, that important fact is not stated in the present work. He 
admits that ne did not determine the conditions of the problem to be 
solved—for he says, “ that Mr Hodgkinson’s experiments alone have 
given the true law that governs the strength of different sized tubes.” 
The original conception was Mr Stephenson’s—for reducing it to 
practice he was indebted to others. How much of the merit belongs 
to Mr Hodgkinson or to Mr Fairbairn is the point really at issue; it 
does not by the admission quoted belong to Mr Stephenson. Now 
Mr Fairbairn is at issue with Mr Stephenson as to employing 
Mr Hodgkinson, the former alleging that he and not Mr Stephenson 
called for the assistance of the latter. Moreover, Mr Fairbairn asserts 
that “Mr Hodgkinson refused to assist me with his mathematical 
knowledge, and hence the Conway tube was constructed from 
formulas derived from my experiments alone.” According to 
Mr Fairbairn’s statement, he was consulted by Mr Stephenson ‘a 
April 1845, and that it was not till August of that year, after a num- 
ber of experiments had been made by him, that he thought the 
assistance of a mathematician necessary to calculate the strength of 
tubes from experiments he had made, and that Mr Hodgkinson was 
called in for that purpose. He differs entirely from Mr R. Stephen- 
son as to the relative merits, in relation to this subject, of Mr Hodg- 
kinson and himself; and we may believe that on this point Mr Stephen- 
son, who awards the merit to Mr Hodgkinson is a more impartial 
judge than Mr Fairbairn. We repeat, however, that we have only 
one side of the question fairly before us ; and while we deeply regret 
the existence of these contradictory claims and disputes, we are not 
in a condition to decide betwixt them. A great work has been 
achieved by the united labours of Messrs Stephenson, Fairbairn, 
Hodgkinson, Clarke, and others—a work that promises to confer 
honour on England through many ages—and it would be morally 
more lovely, more honourable, and more praiseworthy in these distin- 
guished men were each more ready to bestow the greatest share of 
the merit on the oihers than to be envious of them, and greedily 
demand more than his just share for himself. 





Practica OBSERVATIONS ON THE PREVENTION, CAUSES, AND 
‘TREATMENT OF CURVATURES OF THE Spine. By SamMveEr 
Hare, Surgeon. Third edition, revised and enlarged. John 
Churchill, Princes street, Soho. 


IIavine reached a third edition, this book needs no recommenda- 
tion. The subject of which it treats was long one of those which were 
the opprobrium of surgical skill, and the general cure of which now 
does honour to surgery. Civilization not only rears the weakly off- 
spring of the human race, who in a savage state would perish, but 
rears them in health and beauty. Art cures deformity. Mr Hare, 
who has had great success in this way, has thoroughly revised and 
enlarged the present edition of his work, and gives to the surgical 
student his latest experience. 





Tue Sotprier’s Procress Pourtrayep 1n Six TABLeaux, ev: 
hibiting some of the Horrors of War. From designs by JoHuN 
Gitzert, &c. Willoughby and Co. 


OnE of the many publications now sent forth to aid the love of peace, 
which the progress of trade and of international communication is 
making a necessity offthe age. The pictures—of which the subjects 
are: The Enlistment Leaving Home—The Deserter—The Battle— 
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The night after the Battle—The Return—are graphic repre- 
sentations of some of the scenes of a soldier’s life, and well calculated 
to strengthen the growing horror of war. Some words of introduc- 
tion there are by Elihu Burritt, which do not much serve the object 
in view, except in showing what a vast burden of taxation glory 
leaves behind it. If it be not for the interest of men to have peace, 
war will continue, and to make it their interest to have peace, they 
must become mutually serviceable by trade, and we must therefore 
look to the extension of trade as the best means of stopping war. 
Pictorial representations and sermons may aid the progress, but the 
interest and passions of the influential classes must be enlisted on 
the same side to insure success. As long as capital is directed to the 
prosecution of war, there will be always found hungry destitute men 
to accept its wages and do its bidding. The best hope for the con- 
tinuance of peace is based on the fact that war lessens or extinguishes 
profit. As long as it was supposed that war was profitable, eacou- 
ragement to engage in it was never wanted. 







































Dectine or Geocrapuicat Discovery. By James Ricwarpson, 
James Madden, Leadenhall street. 


Mr Ricwarpson declaims through a respectably-siz:d pamphlet that 
enough is not done amongst us to promote geographical discovery. 
What is yet to be done he thus enumerates :— 


The sourcesof the Nile are still undiscovered. The sources, course, and affluents, 
of the Niger are yet to be traced ; indeed, but a small portion of the windings 
of this mysterious river, the sacred flood of Negroland, is accurately known. 
Central Africa is still a firmly clasped, sealed book. The interior of South and 
North America still offers vast blanks. The sources and courses of the great 
Chinese rivers, especially the Zsanpoo, are yet to be explored as well as China 
herself. The Polar Circle is yet to be navigated, etc. ect. ect. 


Ife is astonished that while the number of missionaries “ despatched 
from England” is'1,438, there is not one missionary of geography. 
Though not directly sent to explore countries, the missionaries of 
religion have generally been missionaries of geography, and have 
contributed to make known to their countrymen all the peculiarities 
of the foreign countries they have visited. It must be noted, too, 
that the things Mr Richardson enumerates as yet to be discovered 
are known to some portions of the human race, if not to him and to 
us. There are probably persons dwelling near the sources of the 
Nile, and what they are ignorant of is the course and outlets of the 
river and the geography of the world this side the mouth of the Nile. 
Central Africa and the interior of America are in like manner known 
to their inhabitants. It is only Europeans, not the Chinese, who are 
ignorant of the sources and courses of the great Chinese rivers and of 
China itself. For the Chinese the discoveries required are of Europe. 
Of the Luropeans, too, how many are as totally ignorant of China as 
the Chinese are of Europe. The Europeans who know only their 
own village or town require a prodigious deal more to be discovered 
than Mr Richardson has enumerated. Discovery is clearly relative 
to existing knowledge, and the wants mentioned by Mr Richardson 
are those of a few educated men ‘only, whose vast acquisitions of 
geographical knowledge makes them greedy of more. Such persons 
should travel themselves, or promote discovery by their own means, 
it not being the duty of governments to engage in such pursuits. 
The Geographical Society, unfortunately going to decay, and the 
City of London Geographical Institution, which it is proposed to form, 
are proper bodies to engage in such undertakings. Though we 
dissent on this point from Mr Richardson, though he very unneces- 
sarily runs a tilt against some social and political principles that we 
regard as very favourable to social progress, we recognise in his 
pamphlet a sincere aud lofty desire to promote the science of geo- 
graphy for its own sake, and for the intellectual improvement it is 
capable of conferring on all. ‘Lhe Creator is to be seen, felt, and 
heard in ail tis works ; and the more we know of them, whether it 
be the crust of the earth or the living beings who inhabit it, the more 
does our intellect approximate to Lim, Geographical discovery 
cannot, therefore, be too much praised, though there may be a 
difference of opinion as to the best means of promoting it. 





A Narrative or Events tN Vienna, from Latour to Windischgratz 
(September to November 1848. ) By BertHoLpD AUERBACH. 
Translated by Joun Epwarp ‘laytor, With an Introduction 
and Appendix. David Bogue, Fleet street. 


Bertioip Aversacn took part in the events he describes. He 
joined the insurrectionists at Vienna, assisted at their councils, and 
armed himself in their cause. [lis views of their conduct are those 
of a partial friend; and from them it can only be inferred at every 
page that there was no plan of action, no well-devised means of ac- 
complishing any reasonable object, no reasonable object even contem- 
plated by the insurrectionists. That there are many wrongs to redress 
under the Austrian system of government—that the late Emperor 
was weak and disingenuous—that his counsellors were crafty, domi- 
neering, and unscrupulous, cannot be denied; but an erroneous 
system and even wicked counsellors—they frightened him out of 
Vienna by clattering with arms at his door as if his palace were 
invaded—are not a justification for those who, without principle or 
plan or feasible means of effecting a reform, profit by the excited 
passions of a mob to bring about an insurrection. Neither is @ con- 
demnation of hasty insurrection an excuse for ruinous despotism. 
Both are wrong—each in its turn the cause and consequence of - 
other, and to condemn the passionate broils that have of late dis- 
turbed and disfigured society in Europe, got up in the name of liberty 
\ and on the pretext of promoting political reform, is to condemn the 
wretched systems of intrigue, plunder, and self-aggrandisement, mis- 
called government, which, established and maintained in the name 
of order, have violated rights, excited just discontent, and hurried the 
people into anarchy. 
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The book contains an introduction describing the state of parties, 
and the events that led to the insurrection in Vienna; an appendix 
to illustrate that and the conduct of the Hungarians, The body of 
the work is a diary extending from Sept. 12 to Nov. 9, lightly and 
agreeably written, containing much new information and many pro- 
found and valuable remarks. A connected narrative of all the events 
of that period, at tho critical part of which the author was absent 
from Vienna, it is not; but many of the scenes of which he was an 
eye-witness are of great interest. The first passage we shall quote 
describes 

THE DIET. 

The Assembly of the States made a strange impression upon me. There is 
here no trace of the free dramatic life which is found in other representative 
assemblies,—interpellation, rejoinder, and the like. All goes on its measured 
course. There is something almost comical in the applause, which, proceeding 
from the Hall, is of course echoed electrically in the galleries. We who live 
out of the kingdom hardly know what strange cousins we have in Austria. 
There sit the Ruthenian and Wallachian peasants*, in their odd-looking, heavy 
dresses,—amongst them, men of noble figure, and with features full of ex- 
pression. Observe one of them when he rises from his seat, and walks down 
the carpeted stairs,—mark how circumspectly, with what anxious care he steps, 
with his tall boots, holding to the balusters now on this side, now on that: it is 
plain ata glance that the good man is not yet at home here in his popular 
assembly, and moreover that he is not one to tire the meeting with prosy 
speeches aud opposition. A strange medley of peoples is this—differing so 
widely in cultivation of mind and pursuits in life! . - + Tothe Diet! 
are the first words in a morning, as friends enter your room; to the Diet—the 
heart and ceutre of life to the state and city! Schuselka reports on the events 
of the stormy night. Some members demand that the Belvedere should be 
attacked, and the Landsturm called out; but both motions are rejected, and the 
National Guards of the country round about are summoned to hold themselves 
in readiness, and the decree for the general arming of the people is passed. 
Two members of the Diet are sent with another despatch from the Ministry to 
the Ban, to obtain from him a decisive answer. 

Our next passage concerns 


THE CLUBS, 


In the afternoon I went for the first time with some friends to the Central 
Committee of the democratic clubs, which hoids its permanent sittings in the 
hotel * Zur Ente.” The meetings are held in a large room on the second story. 
In every corner stood weapons, carbines, muskets, and swords; heaps of balls 
and cartridges were seen in the open cupboards. At one end of the room a 
young man, in the dress of the Academic Legion, was stretched upon a bed, 
sleeping calmly. The poor fellow had gone through enough toil and disquiet 
when awake, and he now slept on, heedlesa of the noise around. On the oppo- 
site aide of the room sat the enigmatical Chais¢s, a kind of Cagliostro in politics, 
on whom every one looks with a mental reserve, but who nevertheless exercises 
an und:niable influence as if with a demoniacal power. There he sat counting 
out to some newsmen the money they had to pay for placards and the like. Dr 
Tausenau, a man just turned of forty, with a dark complexion, full features, 
and a rather pointed chin, who is said to possess next so Schiitte the greatest 
command of speech, presided at a long table in the middle ofthe room. A 
Secretary sat by his side taking minutes of the proceedings, and next to him 
Ludwig Eckart, his fine figure set off to advantage by the military dress. Like 
many others who at the present time ride the wild horse of ultra-democracy, he 
formerly devoted himself exclusively to the spiritleas Viennese belles lettres, and 


shed his ink freely in newspaper battles. Jellinek also was present, the busy, 
political Magus from the North. His transparent features bespeak great mental 
activity, while his rather emaciated figure is a living proof that abstractions do 
not make a man stout; his manner is perpetually restless, his hands are always 
in motion; one minute he rushes as it were upon his opponent, and the next 
he starts back to fix the spectacles on the bridge of his mose. . . . . Ags 
we entered the Committee room, there was a pause in the debate. Some came 
and demanded arms, others ammunition: tickets were given to these people, 
and they were sent to the appointed depots. Other persons came from the 
Villages around, saying that Jellachich was disarming the National Guards in 
those places. Thus then did Jellachich, by his own sovereign will, abrogate 
the law guaranteed by the Emperor conferring the right of bearing arms. I 
spoke with some of the leaders, and told them that they should appeal to Frank- 
fort, and call upon the Diet there to protect the territory of the German Empire 
from violation. ‘“ Frankfort!’ exclaimed several, “which is nothing but the 
seat of a new central police! We will have nothing todo with Frankfort.” 
Jellinek, on the contrary, sided with me: he had himself previously moved that 
a large public meeting should be convoked for this purpose; but the motion was 
lost. He complained of the want of common sense amongst politicians, and 
declared that when th's movement was ended, whatever might be the result, 
he would quict Austria. 


THE STUDENTS’ COMMITTEE. 


The court-yard of the Aula was filled with a crowd of armed men,—in fact 
at this time there was scarcely a man to be seen without arms. Upon the as- 
surance of our conductor we were admitted, and mounted two flights of stairs. 
Oa the stairs we heard one man calling to another, warning him not to go about 
with loaded arms; and in fact, considering how many thousands of people, who 
never handled a gun before, are now running about with firearms, it is wonder- 
ful that so few accidents occur. In the corridor students were lying about upon 
straw, and glasses of wine stood on a bench; large bags of tobacco and cigars, 
sent by the Municipal Council for the common use, were being carried into the 
different rooms. We entered the room in which the Permanent Committee 
held its meetings. There was a conscientious earnestness in the proceedings 
of the Committee which could not be mistaken. Reports come flowing in, and 
the people had to be kept back, that each might be heard in turn. Here, a spy 
has been taken; one of the students is ordered to go with him into the examina- 
tion room. Another man comes with a complaint that the armed people do 
not keep together, and there is a want of ammunition, &c.:—he is referred to 
the Command-in-Chief. A third brings a report of facts attesting the arbitrary 
conduct and cru:lties of the troops on the Belvedere: these are entered in the 
Minutes. The inhabitants of a neighbouring village send all their arms, to pre- 
vent their falling into the hands of Jellachich. All and every one hasten in 
the first place to lay their representations before the Students’ Committee. This 
is the public body in nearest connection with the people, and the authority of 
which they most readily acknowledge. The impression produced by the whole 
proceedings was of a thoroughly manly and earnest character. A young student 
of the name of Hofer, with noble features, and a voice evidently subdued by 
protracted exertion aud want of sleep, was just then presiding. <A gentle hint 
was at once suflicient to direct and regulate the discussions. 


® The German peasants are owners of s.nall holdings of land, varying from about 
one to twenty acres.—TRANSL. 
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AN EVENT. 
At this moment there was an uproar in the court of the Aula as in a storm. 
The dead body of a student was just brought in, which had been found on the 
Belvedere, afver the departure of the troops. The corps was frightfully mutilated, 
the tongue was cut out, the eyes put out, the mouth slit up to the ears, the nose 
cut off, the belly ripped up. All the horrors that the frenzy of a monster in 
human shape could devise, had been perpetrated. And now there arose in the 
Aula shouts and howling and heart-rending cries for vengeance, such as I had 
never before heard. The women wept and wailed aloud; and the men—not 
students, not proletarians—raised their arms and swore vengeance on the House 
of Habsburg and Ferdinand ‘‘the kind.” I saw one burly old man, the tears 
: | running down his cheeks, crying out till he was hoarse, “ Vengeance on Habs 
{| burg! Thus the good Emperor has us murdercd, because a single man has been 
killed!” In the scene before me, I beheld the flames of revolt break forth in 
| the breasts of the most easy-tempered people on the face of the earth, and saw 
to what lengths their spirit cau be driven by infamous perfidy. “ To the Diet! 
to the Diet!” cried several voices, and instantly “ To the Diet !” resounded on 
every side. Thither the dead body wis borne, preceded by a black flag, that 
the members of the Diet should see how the troops of the Emperor dealt with 
his people. Schuselki came down, and pacified the crowd with a few words. 
But when Prince Lubomiski set eyes upon the corpse, the sight drove him stark 
mad upon the spot: “O Jellachich! O Jellachich!” he is said to have ex- 

\ claimed, before the madness came upon him. 


j THE PRESS AND ITS SCHEMES. 
| I am now almost daily in the reporters’ box, and will briefly state the impres- 


sions made upon me. In North Germany most of the leaders of the public 
Press have jumped from abstract philosophy into the politics of the day, and, as 
a natural consequence of such a leap, are left tottering and without any firm 
footing. Here, on the other hand, the leaders of the Press have mostly passed 
over from the arena of theatrical criticism into the affairs of the political world ; 
hence arises a theatrical pathos, the airs of a chorus-singer, who has only to sing 
with others in the general chorus, and considers himself a degraded solo-singer. 
The airs these men assume are disgusting —all this overwrought colouring, this 
wringing of the hands, this idle flammery. Most of the articles that appear in 
the radical journals, particularly in the Constitution, are mere bombastic 
toasts put into writing, and winding up with three cheers for magnanimous 
Vienna, and so forth. As to any statesmanlike view of affairs, any formative 
power, there is nowhere a trace of this It is because the Ultras here are 
well aware that the Dict concentrates in itself the political force of the people’s 
will, and because it inflexibly opposes their schemes, that some of the radical 
newspapers have already turned against the Diet, and ridicule it for sticking to 
the ground of legality. Itis really absurd to hear the men of the revolution 
demanding an authorised revolution: th:y must be well aware that of them- 
selves they are impoten', that they could not muster five names among their 
whole purty to form a provisional government. But they meet this objection 
by replying that, ‘‘ the revolution will form characters of mark and importance, 
and call forth men to assume the lead.” As if such stars of hope, if they ex- 
isted, would not already glimmer, however feebly—as if a revolution were a 
new creation, and had not to count upon men already in existence! The cry 
is, “ Only cast the metal into the crucible, and let it melt; the form will be 
determined afterwards!” so easily do such men adapt their reasoning to their 
will. The pleasure of strife is the sole predominantelement. “ Fight! fight!” 
is the cry—“ leave the event, and a!l will come right in the end.” 


THE ARISTOCRACY. 


By chance I was thrown into several circles of the aristocracy who had fled 
from Vienna ; for living in the country was now more a flight than a recrea- 
tion. Among the monied aristocracy I found the most frightful thirst for enjoy- 
ment. A constant succession of new sensuous pleasures, all equally stimulating, 
is called for,—only no disquiet, no trouble, no tasking the powers for the main- 
tenance of life. 1 heard here again the oracular saying of the prophet Nestroy, 
—* Why should I do anything for posterity ? what has posterity done for me ?” 
I found the young men in these circles ever ready to inveigh against all who 
created disquiet, and longing and sighing fur undisturbed enjoyment. A young 
tellow, twenty-one years of age, whose whole day’s work consists in eating and 
drinking, riding and driving, and the like, was bent on emigrating to America 
with all his fortune; there alone was quiet to be found. The whole talent of 
these stable-boys in kid-gloves consists in inheriting; and freedom too they 
want to inherit, like their patrimony. When we reflect on the rottenness of 
this state of society, where wealth serves but to overlay these men with a var- 
nish of education, we feel the historical necessity that new classes of men should 
arise, to root out and supplant this good-for-nothing frivolity. Nor less mise- 
rable did I find the condition of the titled aristocracy, who had retreated, or 
rather fled, to the retirement of their country-seats, small towns, and villages. 
On every side pale terror confronts you—a terror not to be scared away by 
dilettante pianoforte-playing. This people tried to laugh, to be merry, to make 
parties of amusement, but the reality of mirth was wanting. They trembled for 
their property, for their privileges, fur their position :n society: there was eager 
discussion as to the future fortunes of their younger sons, now that commissions 
in the army and places at court and in the bureaucracy, formerly so secure, were 
become questionable. 


THE PRIESTS. 


I everywhere met with a great excitement, raised by the priests, who were 
stirring up the people against the Diet, under the pretence that it was aiming 
at the subversion of religion. Hitherto, it is well known, religion, or rather 
churehdom, has been the only ideal watchword which could rouse the peasant. 
Petitions, for the preservation of the convents, &c., with thousands of signatures, 
bad been circulated. The priests are still the only class who come into personal 
connection with the country-people ; medical men form too small a body to be 
taken into account. The priests are the channel which communicates a know- 
ledge of passing events to the country-people—the press cannot yet make its 
way among them. I passed through whole villages where no one ever saw a 
newspaper except the priest. Nor will the press ever attain that degree of 
power which personal intercourse and conversition give. It takes a great deal 
to make a peasant distrust the priest, and far more still to dare avow this dis- 
trust in refusing to sign petitions recommended from the pulpit. Moreover, 


— has hitherto been scarcely any trace of free parochial institutions in 
ustria. 


These passages wil) make our readers acquainted with the contents 
of the book and with the different classes that have, or aspire to 
| have, influence in Austria. ‘The press, which undertakes to guide all, 
| 48, 1t seems, unknown to the people, except through the interpreta- 
| tion of the priests, who put their own construction on everything it 
; narrates. It is careless of results—it is only for “ casting the metal 
_ into the crucible” of “revolution, and trusting to fortune to form it 
| imtoshape.”” One more quotation will show the confusion that pre- 


j waited just before the entrance of Windischgratz :— 


A SCENE TOWARDS THE CLOSE. 

We went to the University : a wild scene presented itself in the court yard of 
the Aula. Piles of arms were heaped up, which had been brought thither from 
the suburbs and by the citizens. A large body of women had armed themselves ; 
and one in particular, with her hair drest a /’enfunt, kept flourishing her right 
arm in the air, looking up to the stars, and exclaiming wildly against the 
cowardice of the men, who submitted to be shamed by women. This troop of 
Amazons marshalled themselves and marched toward the city. It was q 
disgusting farce. But there was more cause for fear from a crowd of men who 
now collected, exclaiming, “ Let’s go about in the city, and kill every Imperialist 
(black-and-yellow) we meet!” From the top of the flight of stone steps I tried 
to address the excited crowd: many kept up a disturbance and wou!d not hear 
a word, but one man shouted out with a lusty voice, “ Silence! he is a student— 
let’s hear him!’ I then explained to them that it was impossible to find out 
their enemies, and that they would only murder the innocent. A Styrian, who 
came up just then, assisted me in quieting the people. One of the men how- 
ever exclaimed, “ There’s enough talk—let us march at once to the Burg, and 
burn the throne and saw off the head of the Emperor Francis!” The crowd 
was quickly marshalled and marched off. 
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Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the Gazetie.) 
Aw Account, pursuant to the Act 7th and Sth Victoria, cap. $2, for the week ending 
on Saturday, the :4th day of July 1849 :— 
ISSUE DEPARTMENT. 


L. L. 
Notes issued ssccccccccseeeeesescreee 27,926,690 | Government debt ... sooe 11,015,100 
Other Se@curities...cccccsrrccsssseese 2,984,900 
Gold coin and bullion ............ 13,630,121 
Silver DULIION ........0cecevsceerereee 276,569 


27,926,699 


27,925,690 


BANKING DEPARTMENT. 
L. L. 

Proprietors’ capital......sccccsessse 14,553,000 | Government Securities, includ- 
a 3,212,670 ing Dead Weight Annuity ... 14,432,877 
Public Deposits (including Ex- Other Securities... evsseee 9,685,432 

chequer, Savings Banks, Com- Notes cescossoee 8,473,415 

missioners of National Debt, Gold and Silver Coi $41,233 

and Dividend Accounts) 
Other Deposits ....0-0+.s008 
Seven Day and other Bills 


eee eeneeeeeserererees 


sscvece 13,468,268 
1,094,792 
33,432,957 33,432,957 
J. R. ELSEY, Deputy Cashier. 
7 THE OLD FORM. , 
The above Bank accounts would, if made out in the old form 


present the following result :— 


Dated the 19th July 1849, 


Liabilities. L. | Assets. L. 
Circulation ine. Bank post bills 20,548,°67 | S@CUrities csssccccscerecesseseseeesee 23,565,309 
Public Deposits .....cccscoscseseesee 3,104,227 \ BulliOn.ecccssecscesccserscccvecseseveee 14,767,923 
Other or private Deposits......+. 11,465,268 


35,120,562 38,333,232 
The balance of assets above liabilities being 3,212,6701, as stated in the above accounts 


under the head Rest. 
FRIDAY NIGHT. 


Tue preceding accounts, compared with thos2 of last week 
exhibit— 
An increase Of Circulation Of: ...cvcccrerecerercccccceecsoseessscceses 1s 299,307 
A decrease of Public Deposits Of 1. ..0.00+ eee 4,380,985 
An increase of Other Deposits of .. os svecsececceces 2,635,900 
A decrease of Securities of ° ccesccescesccscoeesee §=—:8.55,621 
A decrease of Bullion of secroceseses ccccsoccccccccsecoces 62007, 517 
An increase of Rest of s..... soe 79,580 
A decrease of Reserve Of sevececcsevess pb ceediononeceneas « 1,439,812 
The present returns show an increase of circulation of 1,299,3671, 
a decrease of public deposits of 4,380,985/, and a decrease of bullion 
of 207,517/, all arising from the payments of the dividends and 
other payments made at this period on account of the Govern- 
ment. Private deposits have increased from the same cause 
2,638,9001, Securities have decreased 155,621/; the public securi- 
ties, however, have increased and the decrease of securities is 
wholly occasioned by private, securities having run out and not 
been renewed, ‘The rest has increased 79,580], while the reserve 
has decreased 1,439,812/. Adding the increase of circulation to 
the decrease of bullion, the greater part of which has probably 
remained in the country, we shall have a sum of 1,506,884/, re- 
presenting the increase of money, so far as the Bank is couceraed 
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; : ‘ ile I ‘ ; shareholders and “ 
Everything depends upon this. All the accounts, up to the latest date, agree and while _ ody ——— Mr. an = ing are the clos- ‘ } 
relative to the supply of gold in that country, and there is no doubt but that other directors - severely handle 3 wa “s 
it is inexhaustible; if the difficulty of obtaining it, however, is as great as re- | ing prices of railways last Friday and to day. : 
ported, there is no danger of the annual production being sufficiently large to RAILWAYS. } : : i_ 
materially affect its value, or to seriously derange the currency of the world. Closing prices Closing pees a 
It appears by official returns from the Custom house of San Francisco, that last Friday. ae ae i 
about two millions of gold had been shipped from that port up to March 1; and London and North Western... 131 3. a 7 ‘= 
by official returns from the mint in Philadelphia, it appears that about one Midland COUNTIES seorerrererererere 65) GF ot 4 i: 
million of California gold had, up to June 28, been received for coinage. The a Sates a, , 7 ‘ 82 + ‘ 
shipments from San Francisco and receipts at the mint have been much smaller oben oa ia of ; i . / 
than anticipated, and the conclusion drawn from these statements is, that the South Westerns sce anc 20 Gh 354 6 je 
movements of California gold must have been very much exaggerated, or the officia South Easterns... « 219 aig 22 : | 
returns do not include all the shipments made. NOrfOlK scorsreresescseees ccscserssone 37 9 39 41 i 
The following brief ae oll . . Tnited Great North of England.....00008 233 6 228 32 2 
_ the following brief notice of the amount coined in the Unitec York and North Midland ... 29 20 295 30% Ss 
States to a recent date, corresponds with this sober view. A ae. apt y-> meae np beg 193 20} 03 
Philadelphia paper says— Newcastle and Berwick Exts .. _ o17 
: F . : Lancashire and Yorkshire...... 19 17 dis i9 17 dis 
” The amount of California gold received at the mint of the United States in Orth GH ccs 195 aes 33 
® this city for coinage, up to June 28, is as follows :—Total ounces, about 58,458 Edinburgh and Glasgow ss. ‘ ) = a r 
5 —equal in value to about 1,050,000 dols. A considerable portion of the above ee Sa - 32 4 
5 has been received by the recent arrivals from that country. The valuation is Seotuiadinaaiees._... 4: & dis 5 42 dis : 
4 made at 18 dols the ounce. But little of the last lot of gold brought by the Birmingham and Oxford s... 25 6 254 64 q 7 
f Crescent City has, so far, reached the mint. Birmingham and Dudley...... 5 6 pm, 9 ° a } # 
We txke from the same source a brief notice of the quantity of aoe er 7a 88 19-20 1% 
gold dollars hitherto coined in the United States. Great Northernof France... 3 2$ dis 3% aoe ‘ iz 
: o Reais 19 } ily 123 ex. iz ie i 
f The work of coining the gold into dollars was commenced on the Sth of May Poe ao 5 312 22 21} j . ie 
last, and has been continued ever since. The tininess and beauty of this coin Rouen and Havre . 10 11 93 104 ad 
induced en eager desire, at first, to obtain it, and there was, for several weeks, Dutch Khenish sccccocssssorereee 7 69 dis. 7 63 dis. i 
i a great rush for it. Curiosity, however, having been considerably satisfied, the yi 
‘i demand has lately decreased. Amount of gold dollars coined at the United Tepe eee sa i AT THE if 
3h States mint, from May 8 to June 28, 1849, inclusive, 362,539. FOREIGN RATES ee — LONDON AT E '® 
Money continued to be abundant in the United States, but eed, bute of Machense 4 
there, as here, an impression prevailed that it must soon come Date. ow London. ‘a 
2 wee 3 i: 
12 per cent for loans for short terms. Some of the following re- Sn 5o0 es . 3days’ sight : 
t . . . . NLWETFP coeseeees oes — 185 sevcee ‘ mnths’ date y 
' marks are as applicable here as in the United States, and thoy : oe Oe 
6 show a connection between the troubled state of the continent of Amsterdam ..... ak ee { 2 months’ date ' 
; sy » trade ¢ eo x n.13 112 eoccee 3 Gays’ sight 
* Europe ind the trade of that country : " ; ea ene ae m 13 12 ont oe 
‘| ‘The enormous contraction,” says the Herald, “ which has a ineteeaainen an cuimum is = 
} “taken place in commercial affairs within the past few months, Madrid ‘ai: WA ahaa 50 70-1000 wes 
i : ‘ 543, ‘ — 
ta “has released a vast amount of capital, and as soon as trade —_ oo jo io ena —_ = 
i ° e e . . sibraltar .. i _— oe 505« o09¢ seeeee 
j “becomes active again, there will be a demand for this capital New York ww, — 3 1 Bh to 9 percent pm... 60 days’ sight 
“in the channels of commerce. The unsettled state of European ; os - 
- : , bas 8 ed er cent pm ecoces 6 _ 
‘ affairs, the progress of the cholera, the absence of confidence in Jamaica veer eevee June 9 - mum a = 
“ private credits, and the unusual degree of caution exhibited Havana vere — 22 oe Ofpercent PM wee 90 = 
“by all, have arrested individual enterprise, and checked, in a —— Ganetttee May 36 enn welitie vee 60 = 
: Sant DLA cevewe cee eeeeee ——~ LD cesses ( aeeeee 
‘measure, the operations of trade. Instead of striving to see Recmaamietttaa Meee & ance 243d woe 60 
‘who could do the most, the object appears to have been to Buenos Ayres ... May 3 iia oe 60 — 
. 7 . ° Jalparaiso .....0.. April ¢ oc eee r¢ ‘ — 
‘see how little they could get along with. Contraction has been Valparaiso. — ( 30 days’ sight 
‘the order of the day; hence the accumulation of idle capital, Bauritius ccccccce TAM: 30 ccccee { 3 percent Pm —eeese 8 months’ sight 
: and the easy state of the Money market. : ‘ - fo 
Mining seems everywhere now attracting much attention. By Singapore seve May 2 ssevee 4 4s 34 wees 6 MOntha’ sight 
the last arrivals from the Cape of Good Hope we learn that some aaa ’ 74 per cent pm — swe I 
) . >) . : » af ’ cccccccceccs == 10 ccceee i§ per cent p reeeee - 
ES lead mines at Port Elizabeth,in the eastern provinces, of that —_— 5 Ser cont mwa t = 
F colony, have been again opened, after lying unemployed for three Hong Kong wo April 25 sv 4s 5d a 
4 years. Great quantities of copper are now said to have been mente’ May 21 ( a an a 
: found, the mine has suddenly come into estimation, aud miners have 7 L Is 10Zd tos 11d aoe 6 
. e . _ 2 ia 1 F) — 
been sent for to England, in expectation of obtaining a large supply 1s 103d to 18 108d aeons _ — 
of ore Calcuttascscsecsesce = 12 ssores ats . 
Two joint stock banks, in the course of the week, the Loncon BANC ccrcccccoere MAE. 24 ccceee 3 per cent pm eooese 30 days” sight 
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occasioned by the Government payments. A similar process was 
commenced in the returns of last week, when the increase in the 
quantity of money issued by the Bank was 454,358/, making in 
the two weeks an increase of money in the hands of the public of 
1,961,242/. At the same time the increase of private deposits 
this week exceeds this sum by 677,658/, showing anything but 
an active demand by the public for this increased quantity of 
money. 

In fact, the Money market has been extremely dull all the week, 
with the rates nearly unaltered. Money is placed on call at 14, 
and the best bills are discounted at 2}. Owing to the uncertain- 
ties that still hang over affairs abroad, the absence from town of 


materially from those which have been almost universally anticipated. Advices 
recently received from San Francisco, relative to the government of that portion 
of our territory, and the difficulties likely to grow out of the increase of foreign 
population in the mining district, are calculated to arrest, to a great extent, the 
product of gold. Independent of this, it is stated that the physical labour re- 
quired to procure the precious metal is so great that not one in a hundred of the 
emigrants who have left the Atlantic states will be able to work in the diggings. 


into greater demand. It was worth in New York at the above 
date 5 per cent. Some embarrassed railways were paying 10 and 


and Westminster and the London, have declared dividends, each 
of 6 per cent. These bodies yet complain of being excluded from 
the advantages of the clearing house, but they hope that the 
private bankers will not long continue to exclude them. 

The funds have undergone some fluctuations this week, but they 
leave off pretty much as they began. The fluctuations are less 
connected with political §eauses or the value of money, than the set- 
tlement of accounts and the realisation of profits. The following 
are the opening and closing prices of consols on each day of the 
week, both for money and account, and the closing prices of the 
principal stocks last Friday and to-day. 















The Railway market has been extremely dull through the week ; 
the natural consequence of the meetings and exposures, and of the 
general disinclination to speculate at present. The shares, however, 
gave not declined in value, but are on the whole rather firmer. Great 
interest is taken in the report of the York, Newcastle, and Ber- 
wick Committee, and in the proceedings at York on Wednesday ; 
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CoNsoLs, ae 
some of the active men of business, ard the doubts that always Money Account ' 
prevail at the period just before harvest, as to its result, this week ieian Opened cane Near s a DD 
has been daller than any we have known for some tine. OR cnet: Ewan UE meme ts ee / 

Some expectations, however, are entertained that this condition Tuesday ssorseere 939 f evens 988 § ee oatae ' 
will be of short duration. It is positively asserted that the ee sere oa ae a 03 4 ~<a See ; 
French Government must raise a loan to a very considerable Friday ... 93 b  vveese G25 2 cevereeee GE F crore OF BO 5 
amount, and will, of course, come into our market. Perhaps —— a &| 
Austri» may also require a loan: and Sardinia, it has been already Seerenssesuia cine an ar =r “i. / 
said, wi be sure to borrow. There are other continental govern- — | MOMCFerrere 93 f 925 3 
ments which will require pecuniary assistance, and they will pro- ol LR oa : 
bably come here te obtain it. We can readily supply them on | a tewelone og aon a ie 47 50 ‘8 
proper terms and adequate security. Bank Stock <.cocssocscceeceeseore 197 $3 a # 

We sce by the last arrrival from the United States that much ae . Ble S80 wee sus 34) 5 er i | 
more sober views begin to be entertained there than formerly, of Tecmataaeanee one 308 309 * 
the quantity of gold likely to be obtained from California. “The Mexican 5 percents ss. =a stat at 
New York Herald of the 3rd instant says,— a 20 80 $ i ; 

As for the California movement, the actual results will, without doubt, vary Wn 4 
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rigs > ’ TN” LATEST PRICES OF AMERICAN STOCKS 

| :% THE BANKERS’ PRICE CURRENT. _ . ee tee —=— 

3? -— — : . —- : [2 see] s sen ; 
os 1 : PRICES OF ENGLISH STOCKS — | Amount in e s $ ists 
tes ; | Sat Mon Tues Wed Thur Fri Payable.| Dollars. Dividends, SES ges i 
Hae Sa , 

; 3 cian — : . | 
13 Bank Stock.7? percent wos 1974 199 8 ‘200 199 199 8$ ‘200 199 199 209 ————$. —-——___—__—— .- — ele leon 
SR ae eee Rei 93:4 9743 9333 932 4 ‘939 25 323 y cent { 
| z a. : oe ee = renee ap Mame aes 933. 93} 4 936 3 O38 2 93 38 93 2 United States ev. _ w» 6 | 1868 | 65,000,600 Jan, and July 109} 117 
isa Hs . Guttens.6 3 los ee a om 91% Alabama ws. ove Sterling 5 | 1858 | 9,000,000 = f 
i ’ 34 per Cent Ar o~ 935 4g S48 G 943 3 943 35 935 925 4 Indiana ee eee eee oo 4 {ise} 11,600,000 - | 68 
; oa pee 5, 1860 .. 83 gt” St 15-16 Sf 15-168 15-16 85 Illinois oe eve oe ee 6) 1870 | 10,000,000 - | 4 
Long Auns. Jen. 5, 186 * 3 3 ace 6 | 1868 | 4,250,000 _ i 
i Anns. for 30 years, Oct.10,1859 ase ooo 83 8% — eee Kentucky} eee ore ee S68 | 4,250, i 
; 3 Ditto ~ Jan. 5, 1860 on ° 8s 8 9-16 8§ ove Louisiana coe Sterling 5, 1849 | 600,006 - i; 
: t an. o, 1844 4 
f Ditto Jan. 5, 1880 . ove ove aia (184 = sa : » Ka ¢ 
7 : India Stock, 104 per Ceut es eve * one 253 ove - 5 Liese} 7,000,000 Feb. and Aug. 89 | 
; eer a ie ee wv. 83s p R52 | 
: it me ane, *P ; sian ee 89s p 80s3sp 8 5 i p 83s 4s p eee Sterling 5 isss 8,006,000 Jan. and July 90 | 
: itto mde UN 5 WS < ? : - - oe . ce - . “1. 43 | 
et South Sea Stock, 33 perCent... . ove 103 ooo 1025 1°3 tS ase Sterling 5 | 1368 3,000,000 Apriland Oct. 1043 
a" | Ditto Old Anns., 3 per Cen: 993 os pe naa = ve oes «6 | «:1863 | 5,000,000 Jan. and July 
”; ' . i a RT nc eee ss - a es 1840 . — 7 
7 ;3 : Ditto New Anns., 3 per Cent ove eee ove eee ene 903 a _ Sterling 5 { 1 at | 2,000,000 May and Noy. 
er ; SperCent Anns..175le. oe, ave o ee as A i (1861 
TEE Bank Stock for acct, Aug. 14...) eee | ove a — _ ase a | a oe : 
mee 3p Cent Cons. for acct, Aug. 1493 3 9382 9335 9338 932 9338 - 6 lien 5,000,000 Mar. and Sey i 
7 7 : > 1 of 
mie india Stock for acct. Aug. 14... ove oe one ove “a a es . 58 3 194.970 iarterly 74 104 4 
¢ tay CanacaGuaranteed,4 per Cent)... ove eve ooo ove eve New York ooo eee oe ne 13,12 4,27¢ ‘ Quarts y ‘ @ J 
+. ‘ ; Excheg. Bills, 10694 1g... 48s 51s p 47s 50s p 488 5is p5ls 48s p 48s p Ouio -: one eee ooo 6 + | 19,000,000 Jan, and Ju ‘ 
ae i Seo ° Ditto 500 — 48s 5isp48s5lsp 17s 5ts p dbs 51s p 51s 45s p 48s Sisp oaks 6 { va00} 6,000,000 _ 09 | e 
NG Ditto Smal] — 483 51s p 483 51s p 47s 50s p 48s 518 p 51s 48s p i8s 51s p 1054 | } 
4 ; . 2 Ditto Advertised = a S ee ne? el ove oe 5 | { 170} 41,000,000 Feb. and Aug. 81} re xd 
Pres : COURSE OF EXCHANGE, South Carolina ove ove oe 5 | 1866 | 3,000,000 Jan, and July 
BESS = < Tuesday Wridew. Tennessee oe owe owe «6 | «1868 | 3,000,000 - 101 
ie | —— 1 —— Virginia se oe nee wee | 185T | 7,000,001 _ 
;aa5 * | | Prices Prices | Uni 5 seni OO cae 1866 | 35 Y wien 3 
: : s ; = ad 3 [a eR nited States Bank Shares .. 566 | 35,000,001 
ates Time | printed I me negotiated printed | Price ye negot ated Louisiana State Bank ... oe 10 1870 | 2,000,000 - { 4 
, A : on on ’Change on on ’Change » i 
27 ; > ‘Chan ‘ 7 ones | ee Lank of Louisiana ove ee 8 1870 | 4,000,000 = | ; 
i? '. ange. ange.) 1860 \ ; 
Bi j . a pe a aS a - » Wank +4 J 5( l ', 9600.00 arterla r) 
Siscey * Amsterdam .. s.| 3ms | 12 3 12 2% 12 23 12 3] 12 2), 12 3 New York City «2 on one 5 aa 9,600,000 Quarterly od : 
a I a lO | a ee 8 ee a te 8 tf | wewOremnsChy oo 8 | 1088 | £,5000003en. and Jul: 
Ete? Rotterdam .v. short | 12 3| 12 24 12 3f 12 3] 32 24! 12 8 ee } : seca. | SssnocolFeb.and A 
tie Antwerp - 3 ms 2589) 2570] 2575] 25 80 | 25 67§, 25 723 Camden & Amboy R. R. Bond 6 86 £225,0 Feb. i Aw 
Piee Hamburg mcshbanco) — 13.153, 13 229) 13 133] 13.13) 13 128 13 133 - — ———_—— 
aE Paris, 3 days sight .... short 25 70 | 25 40 2545} 2550, 25 40, 25 45 Exchange at New York 109. 
ei? ; 7 9 95 75 93 £ ° a $% 95 95 6 95 65 
; i? Ditto oo ee!) Sms 25 75 25 69 25 65 25 75 | 25 60 25 65 aon NCE COMPANIES 
| Phe Marseilles ... ol 25 75 25 623, 25 673} 25 75 2360. 25 65 “ a an INST RANCE COMP: ans ee 
Pik ak 4 Bordeaux aol ade 25 75 | 25 624, 25 673] 2575 | 2560 | 25 65 No. of 7 ie dai | Price 
i i | ’ >i ] ames. Shares. Paid. 
> ii si % Frankfort on Main...) — 1223 | 1213 | 122 1223 2213 122 shares Dividend Name lare pr. share 
= | i . Petersburg sil. rble) — 353 | | 35% 36 35} 36 364 2 ee —_—-—— ——— 
fi. : a Berlin e- dol _ 7 |} co | ove 7 eee . Ba L. 8. D.| 
mite > o Vienna ef. flo 3ms | 1224] 32 6! 1212] 1224] 12 6) 1212 2.000'32 10s Aiton a ee eee ee ee 
ae | ‘ ae 3 Trieste eee =O. _- 12 24 12 6} 1212] 12 2 12 6] %2 12 50,000 7/14s6d&bs Alliance British and Foreign .... 100 8 07 
yi ' : cm & Madrid ae a _ 4% | 49% | 50 493 | 493 50 50,000 61 p cent Do. Marine eee ove * 100 5 0 0 | 53 
ae 7 Cadiz ... eee eee == 493 504 54 49% 50 50} 24,000 !3s 6d psh Atlas ... a ms a ms _50 ; 5 6 8 | ees 
Pe af : Leghorn ove ee -- 3i 30; 31 0) 31 10 3130 | 3110) 3t 20 3,000 4dpcent ArgusLife .. ° ove «| 100 | 16 0 Of a 
eee ‘ : i ’ Genoa eos eo _ 26 70 26 40 26 50 26 70 26 40 | 26 50 12,000 7s p sh British Commercial... ‘aol ie 50 5 0 0 bi 
mehine Naples a 40) 40; | 403 40, | 4°§ 405 5,000 5p ¢ & bs Clerical, Medical, and General Life) 100 10 0 0} 19 
a 5 Palermo oes * _ \lS2p.oz ae } ee 118dp.oz) 1193 co $ 4,000 32 County mt Sy oe ee lee " $ . 65 
4 Sha & Messina a 120 | 320 12 120 | 1203 21 en Crown a ee ee ( oe 
" ‘ , 2 Lisbon ove 60 ds dt) 533 534 | 532 533 533 533 20,000 6s Eagle o. pes a wen = 50 > Cc 0} 54 
- st s Oporto oes — | 53% 534, | «(533 533 | (53% 933 4.65154 pcent ‘European Life ove ove o 20 20 0 07} 15 
i 41%. : Rio Janeiro «.. ” — | 23 on oe 258 oe oe 25,0006 pcent Freemasons ss. ov ove “ 39 , eet 98 
ti civ New York os. os — 493 one ees 495 coe ae 1,900000/ G2 p cent Globe... a pee as a Stk. oe 125 xd 
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COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 10 per mille, which, at the English mint 
price of 31173 10}d per ounce for standard gold, gives an exchange of 25°40 ; 
and the exchange at Paris on London at short being 25°37}, it follows that 
gold is 0°10 per cent devrer in Paris than in London. 

By advices from Hamburg the price of gold is 436} per mark, which, at 
the English mint price of 3! 173 104d per ounce for standard gold, gives an 
exchange of 13°104; and the exchange at Hamburg on London at short 
being 13°124, it follows that gold is 0°62 per cent dearer in London than in 
Hamburg. 

The course of exchanze at New York on London is 109 per cent, and 
the par of exchange between England and America being 109 23-49 per cent, 
it follows that the exchange is nominally 0°58 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, there 
is a difference of interest on sending gold to New York, which added to 
the charges of transport would in the flual result produce a loss of about 
1§ per cent on transmitting full weight sovercigns to Americ: at the present 
rate of exchange. 





PRICES OF BULLION. 





£ 8s d 
Foreign gold in bars, (standard) ssecccccssssosreeeeesperounce 317 9 
Spanish doubloons ....0000cseceeses ecescosccscce O O 0 
Foreign gold in coin, Portugal pieces . - O 0 9 
TIOWE GOTNEEG: csicctnisnntieneves easeee oesecees a 8 4% 
ees 1h Date (etanbarG) iscdenccsiinmnunnnammnn © 4 11% 
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Che Commerctal Cimes. 
Mails Arrived. 

LATEST DATES, 

On 16th July, America, per America steamer, via Liverpool—Newfoundland, June 
28; Frederickton, 29; St John’s, N. B., 33; Prince E lward’s Island, 39; Mon- 
treal, July 2; New Orleans, June 28; New York, July 3; Halifax, 6. 

On 16th July, CALIFORNIA, May 15, via United States. 

On léth July, Mexico, June 27, via United States. 

On 16th July, Havana, June 22, via United States. 

On 16th July, PENtnsvcaRr, per Jbcria steamer, via Southampton—Gibraltar, July 4; 
Cadiz, 5; Lisbon, 9; Oporto, 10; Vigo, 10. 7 

On 2°th July, Rio DE JANEIRO, May 26, per H.M.S. Adventure, via Portsmouth. 


Mails will be Despatched 
FROM LONDON 


On 2ith July (evening), for the Mepirerraneay, Eaypt, Inpra, and CuHtna, via 
Marseilles. 

On 27th July (morning), for Vico, Ororto, Lisnon, Capiz, and GipRALrTar, per 
steamer, via Southampton. 

On 27th July (evening), for British Nortm America, Bermupa, and Unitep 
STATES, per America steamer, via Liverpool. 

The Sultan steamship is appointed to sail from Southampton on the 30th inst, for 
Gibraltar, Malta, and Constantinople: letters in time on the 28th inst. 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 












Wheat. , Barley. Oats. Kye. Beans. eas, 

Sold seosereeeQh' | 57,979 1,857 7,465 99 1,491 82 

s a s d sd;/ isd sd s d 

Weekly average, July 14...) 48 2 25 3 18 9] 2611} 32 1 30 9 
— “= 7 coccee 47 25 V1 17 il 28 1 32 1 33 10 

—_ June 30 45 4 25 6 711 27 9 31 9 3i 4 

_ — 23 44 6 2a = § Is 9 25 9 30 10 31 5 

— — 16 -| 44 2 26 «5 18 0 26 3 30 3 39 4 

— _ Suc? 64 6 26 11 li 7 25 4 31 7 30 4 


Six WECks’AVeTALS ccovereerooee, 45 8 25 1 6 £1 @ 8i St & 31 4 
Sarre time last year ~.ccccwee| 4711 ' 30 6 209) 30 2 37 2! 37 8 
Duties,,.....+00+ ! 10 1 0 1 0 1 0 





An account of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aud Perth, In the week ending July 11, 1849, 

Indian 


Wheat | Barley | Ruck 











end and (|Oatsand Rye and > corn and wheat & 
: . z . y Peas Beans 
| wheat barley- | oatmeal ryemeul Indian- buck wht 
} flour meal | meal meal 
|} gre qrs qrs qrs qrs qrs qrs qrs 
Foreign ... | 63,778 | 8,057 | 12,057) 266! 5359! 8339 26.313 
gz | ’ , = al eee 
| Colonial +. 7,926 ) ase tee oes eee ese wie = 
Total ... | 71,704 | 8,657} 12,057 266 4399 &,38 9 ° 29.313 


Total (aports OF tlie WOOK secsescecesccerseecerseceeseeesesserereeelo l47 Qr'sy 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

Various circumstances have combined to make the week rather 
a dull one. The weather, after a long drought, has become 
broken, and at once introduced great uncertainty into the har- 
vest prospects. The news of the conclusion of an armistice be- 
tween Denmark and Germany, which will set free some foreign 
corn held abroad on English account, while the blockade is not 
yet terminated, also creates a momentary uncertainty. These 
circumstances have had an influence on business, and made it 
less lively than for some time past. So we learn from Ham- 
burg that the expectation of speedily having the blockade re- 
moved, together with the fine weather there experienced, had 
kept the market perfectly lifeless. Trade will be brisker, there- 
fore, on both sides of the water, as soon as the blockade, by virtue 
of the treaty, shall be removed. 

Wheat was on Monday from Is to 2s lower, and to-day the 
prices have ruled no higher, the turn being rather in favour of the 
buyer. Barley did not remain at the price of last Friday, but de- 


clined this week nearly as much as it advanced last. ‘The arrivals in 


a ee 
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| the course of the week have been short, except of oats, and at the 


| 








same time the markets have declined, 

We havea similar statement to make of the produce markets. 
They have been dull all the week with no decline of prices, rather a 
temporary cessation of business waiting events than an over abun- 
dance of stocks. Saltpetre and rice have both advanced, and the 
latter, in relation to its low price has advanced considerably, 6d, or 
5 per cent. on its value. 

The wool sales have continued through the week without any par- 
ticular change in the prices, and considerable quantities have found 
buyers. 

At a half yearly meeting of the St Katherine’s Dock Company held 
on Monday a dividend of 2 per cent. was declared for the half year 
ending June 30. At the same timethe shipping which entered the 
port of London, in the first half of 1849, exceeded the shipping of 
the same period of 1848 by 556, their tonnage being 797,423. The 


following is the tabular statement, serving, like numberless other 


similar facts to show that trade, notwithstanding the convulsions of 

the continent, had increased in consequence of our free-trade policy. 

Number of Ships and of their Respective Tonnace, that entered the Port of London 
during the half-years ending 5th July 1343 and 1845. 








1848 1849 
oo: ~ no *- ~ Increase 
Ships Tons Ships Tons Ships 
British...cccccocccsce 2,071 secoce DS5,171 coccceceseee Bi L1H eeovee GI7,A1D caves 434 
Foreign seccccccovce 14256 coveee 175,960 ceccccccsees 1,399 cecoce 180,004 covere 132 





Total ccccecee 3,927 761,131 4,493 797,423 556 
We learn by the American pipers that the Government of Monte 
Video had abrogated “the decree of the 4th May 1838, by which, 
“in addition to the duty of 35 per cent on the market valuation, an 
“ impost was placed of 15 dols per barrel on flour, to take effect from 
* April 6th.” 
Information has been received, too, that an “order his been issued 
“by the Government of Mexico to the state of Yucatan, ordering the 
* 8 per cent export duty on logwood to be taken off, and a devolution 


| “ to be made of all charged since the month of August last ; and also 


“that notice had been given that the po:t of Laguna will be closed 
“ for imports on the lst of August next.” 

Information has been received also from “ Laguayraand Venezuela 
“ that the Congress at Caracas had decreed, on the 2nd May last, that 
“all goods or merchandise now paying import duties, in couformity 


|“ with the tariff of 1841, shall pay an additional duty of 10 per 


“ cent ad valorem, and all goods free of duty by the same turiff shall 
“ pay a duty of 15 per cent ad valorem, to go in force on importa- 


| “tions from the islands on the Ist of June, and from the United 
| “ States and Europe on the Ist of July oext.” 
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INDIGO. 

The sale has continued daily since Monday without any alteration 
in pric’s; they rule as indicated in our report of Friday evening last 
(13th inst.) ‘There have now been bona fide sold 6,795 chests; about 
2,200 chests have been bought in, and 2,855 chests withdrawn, leaving 
about 1,200 chests for sale on Monday next. To-day (Friday) the 
catalogue contained chiefly Madras and Kurpah ; the former sold at 


| last sale’s prices, and the latter at an advance of 2d per lb for the 





ordinary sorts, and a smali discount on the good and fine descriptions, 





MONTHLY STATEMENT 

















OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 
SUGAR. 
i July |, 1816 IS47 1818 1349 oe 

cwls cwls cults cwls 
Holland® =o. eee eee 440,090 325,000 £8,000 535,000 
Antwerp ess ore oe 113,000 417,000 89,000 70,000 
Hamburg «. eco eee 145,000 90.000 390,000 20,000 
Trieste ese eee 66,000 128,000 182,000 168,000 
Havre eee eco eee 45,000 40,000 95,000 45,000 
£99,000 630,000 1,337,000 838,000 
England eco eee on 1,216,000 2,118,000 2,195,000 210,000 
Total eve eve eee 2,115,000 2,7 48,1 00 3,527, 06 3,018,000 
Totalin G. Brit. of Col. sugar 764,' 00 1,415,000 1,451,000 1,414,000 
Total Foreign Sugar... ns 1.351,000 1,332,000 913,000 1,63%,000 

* In first hands on/y; in all other places in first and second. 
Valuein the first half of the month of July in London, per cwt, without the Dutu. 
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s da e @4 ss 2 8 dsda 8 d 
Musco., E. and W. India # ewt|37 Oto 0 027 Oto 0 025 Oto0 026 Oto 0 0] 
Havana, white oo 26 0 32 027 0 30 023 0 39 039 O 38 O 
-- yellowand brown .../21 0 25 022 0 26 016 G 22 O19 0 24 0 
Brazil, white see oe(24 O 27 023 0 27 018 O 23 O21 O 2 O 
— yellow and brown of2l 0 23 O17 O 23 013 0 17 O17 O 20 6 
Java cee oon -/20 0 33 918 0 39 O14 O 24 O17 O 26 0 
Patent, crushed in bond 33 O 0 032 0 O 025 6 26 629 0 30 O 


The arrivals in our ports during the last few weeks have been con- 
siderable, but more limited into those of foreign Europe; in conse- 
quence, we see here increased stocks, and the reverse on the continent. 
‘The stocks of foreign sugar in the above-mentioned principal entrepots 
are now 25 percent smaller than at the same time in 1848, but larger 
than in 1846 and 1847. The value of these descriptions had hardly 
been maintained of late in our market, and of the large number of 
floating cargoes recently arrived, only a very few had found buyers. 
Importers, on the other hand, showed but little inclination to sell at 
the present low rates, Owing to the prospects which have since the 
end of last week led to hope that the northern German ports may 
soon be open again; a more lively demand has however sprung up, con- 
siderable purchases of Havana sugar having been effected, partly on the 
spot and partly afloat, at somewhat better rates, viz., 2ls 6d per ewt 








for middling yellow. The result of the Dutch sales on the 5th of 
this month has likewise been more favourable than was generally 
Sanaa Seaaanenanae eS Ga seem aemane etree ee SS 


} 


| 








rs 
| ; 
ras > 
i + 
{ 
E@ 
tt4 
i 
Bi? 
ak 
pile 
tS 
e's 
: “ 
bis 
; 
AL 
i 
‘ 





COM NE RIN. oe le NR AO? A RS + 


“ariel! ewe 


ew 
* — 


— 


ve 


Vow 


eg he . 
. 


Ss 
orem 


Pate. tee 
“ 


moh +a 


Ga 
- 


Oe Sem er OE meoramri me 


2m 


Se ARR AS BIR 2 ae mr RON Ma ITE NRE, Na ON RE Hib Digs Ahr =: 


o> 


A gy me 


Ve 


vee 


PAE MOT ps Be pe HE 


a es PETG 


4p PPP 


’ 


Fh Rg RR ET AS ONS 


812 





























































expected, and had a beneficial inflaence on the value and the de- 
mand for refined sugar, and large purchases have been effected at 
firm prices for the Mediterranean, ; 

Of the European supplies of foreign colonial sugar for this year, 
those from the Brazils have arrived uncommonly early; the ex- 
ports from Cuba, up to the present time, do not show such a large 
deficiency as might have been expected from the reports with regard 
to the crop, and it appears to be ascertained that the accounts regard- 
ing the deficiency from that island have been exaggerated : we shall 
only at a later period discover the actual extent and the effect of the 
total decrease in the production of sugar ; as yet it has remained 
without effect on the value of the article, which remains moderate, 
and is therefore likely to be maintained, though the deficiency in the 
imports may turn out less than anticipated. 

The value of British colonial sugar is maintained, the bonded quo- 
tations being somewhat higher than before the reduction of the duty 
of 1s per cwt on the Sth of this month. The duty on foreign sugar was 
at the same period reduced 1s 6d per cwt, in consequence ot which 
the lower descriptions have been more freely taken by our consumers. 


a 





COFFEE. 

— ae, 18460 | SAT 1848 =| 1849 

cwts cwls ! cwls | cwls 
Holland*® as. ove 975,006 750,000 814,000 554,000 
Antwerp a ooo oo 25,000 66,000 150,000 | 102,000 
Hamburg  «- ove ve 146,600 170,000 190,000 | 95,000 
Trieste os vee 102,000 53,000 145,000 88,000 
Havre ae ose o 50,000 100,004 £8,000 44,000 
England ooo = 44,000 302,000 384,000 288,000 
Total 1,699,000 1,441,000 1,801,000 1,171,000 


* In first hands on/y; in all other places in first and second. 


Value in the first half of the month of Ju’yin London, per cwt, without the Duty. 


:é& 2 0 6-2 die dsdsdseséd4 
Jamaica, good to fine ord. Pewt 43 Ctod4 040 Oto50 O25 Oto32 0/35 OtodO0 O 
Ceylon, good ordinary 41 0 42 037 O 38 O29 0 30 0/54 6 35 6 
Brazil, good ordinary 31 6 32 032 0 O 0/27 0 2 033 0 34 0 
St Domingo, good ordinary ...30 0 31 031 6 32 027 0 28 6/33 0 34 O 
In Holland—Java,gd.ord.®4kil. 20 ets 203 cts | 17 ects |} 24 cts 


The comparison of the stocks in the foregoing table shows but a 
slight alteration since that which we presented to our readers in the 
beginning of last month. ‘The total stocks are smaller than at the 
same period in any year since 1840, when they were about equal to 
the present, although prices were then considerably higher; com- 
pared with the last preceding three years, they show a deficiency of 
20 to 35 per cent. It is clear, from all information collected on the 
subject, that the stocks in the interior of the principal consuming 
countries in Europe are much smaller than usual; but it would be 
impossible to give an exact estimate of the difference : if we, however, 
take it to equal the deficiency in the seaports, viz., about 35 per cent 
against 1848, the proportion is certainly not overrated. The 
value of all descriptions has, since the beginning of last month, 
improved about 5 per cent, being now 10 to 15 per cent higher than 
at the same time in 1846 and 1847, and 25 per cent above that of 
1848. 

A tise like this appears certainly considerable, but it is not of 
material importance to the consumer, since the duties, which do 
not fluctuate, amount from 50 to 100 per cent on the bonded value 
in the most populous and important countriesin Europe. A decrease 
in the consumption is therefore not likely to follow either the rise 
which has already taken place or a further moderate advance. 

The motives which have led to the improvement in this article 
since the beginning of this year, are not only the apparent decrease 
in the stocks, but likewise the prospects ofa diminished supply. We 
have endeavoured to collect every information on this subject, and 
the following table, compiled from the most authentic sources, gives 
the result; we have to add that the quantity consumed in the colo- 
nies themselves is not noticed in the total produce. 


Total Production of Corree in the season of 1849, estimated according to the 
latest accou:.ts from the producing countries. 











ewts 
NE ecco nscenyctncqnuenscnqnocsncnnasuneguecsbacneneseotne endsengnecesssnanonsessccscesecccaccens 62,300,008 
Java and Sumetra ..... 1,100,000 
Cuba and Porto Rico....... 350,000 
Laguayra and Costa Rica. 340,000 
Se ND accinenssmiponnntnsteunindinenbebnssueensciennntbwes ses nee . 300,000 
The West Indies, British, French, and Dutch colonies es 180,000 
Manilla and Mocha... Sissi hates Bh aninddaipbibiieieitaieiintdidiieintiiiias daisies va ‘ 200,900 
COZ TOR 200 ccc sec cccns2nnsveeenses coves cnn ssneneces o00 000 one sessveseessnevesseponons cos seseoeeer eee 350,000 





BUUEGE  cnpuctesedescssnsnsenquenensenannncndnenbonsaseunnensnebensvenebeesnssseeeees 


5,120,000 

The following remarks will comment the foregoing more clearly. 
The crop in the Brazils of 1847-48, was the largest ever known in 
that country, and yielded 2,500,000 ewt; that of 1848-49, the actual 
result of which is not yet known, is estimat«d at 200,000 cwt less, and 
the prospects for that of 1849-50 lead to expect a further decrease of 
300,000 bags, or 450,000 ewt below that of 1848-49. There will there- 
fore bea deficiency in these two crops of 600,000 cwt ; but since part of 
this will only fall on the year 1850, we have taken a smaller quantity, 
viz., 200,000 cwt; for the reduction of the export for this year, 
leaving the remaining 400,000 cwt for the year 1850. 

KF rom official accounts, the exports from Java amounted in 1847 to 
129 million lbs, or about 1,300,000 cwt, English weight. With re- 
spect to the exports of 1848, no official details are as yet in existence ; 
but trustworthy accounts from Batavia report that they were fully 
10 per cent smalier ; and this is confirmed through the decreased im- 
port into Holland. But as regards the crop of 1849 in Java, all accounts 
are still more unfavourable, the deficiency being estimated at 30 to 
40 per cent, the latter proportion being more generally given ; we 
ae oS ees — more than half of the lowest estimate in the 

e table, leaving, likewise i 
cain es g, » part of that deficiency to tell on the 


Java and the Brazils yield together two-thirds of the whole annual 
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produce of coffee, the other colonies only one-third ; the estimates for 
the latter are founded on the most authentic accounts, and it is more 
likely that for them the outturn will show a still larger deficiency 
than our estimate. 

Ilow does, then, the consumption stand compared to the supply ? 
On that subject, our endeavours to collect the best information have 


enabled us to give the following statement, taken, as far as they exist, | 


from authentic and official documents. 


Probable Consumption of Corree in the season of 1849 in all not-producing 
countries, according to the, best statistical accounts. 















cwts 
England .rccccccecccccccccccccoscosevccscoccccccsessecescnsccocosccsseecseoencss ses esces 340,000 
France... cscccees eves ose . eee 450,000 
Holland and Bel give. ...eceeee + 1,050,000 
Germany, A, CUSTOMS UNION. 60.0.0 rercereeecereeerere . - 1,000,000 


we =—:250,000 
ove 340,000 
on 80,000 


B, other countries and Switzerland 
C, Austria and Bohemia ....ec-e.ee 
Galicia, Hungary, and Eastern Europe 











Russia, Poland, Sweden, Denmark, NXC.cccsccoccceseseseee 250,000 
Italy, Turkey in Europe, the Levant, North Africa, 

the Mediterranean eovescoscccccecessevees asenesece 400,000 
Spain and Portugal. coccccceccsccccccccecccces 120,000 


United States of America, Canada, &0C. ...ccoccsseesesseeseeces 


1,500,000 


TRE ccerniscnenine nmin Epon eee 


In 1838 the total consumption was estimated at 3,270,000 cwts, in 
1844 at 4,740,000 cwts; the figures which are given above bear, 
therefore, a correct proportion to the increase in the population of the 
old world since the latter period. In the United States the increase 
of population, as well as the consumption of every other article, 
goes on much more rapidly, and we have before us much larger 
estimates than ours of the quantity of coffee required for that country 
from well-informed authorities. 

From these facts, it clearly appears that the consumption of coffee 
is larger than the production, and that there is every probability that 
this disproportion will increase for some yearstocome. It is pro- 
bable, therefore, that prices will rule higher, for some years to come, 
than what we have been accustomed to see, 


COTTON. 


New York, June 30.—The demand continued active during Wednesday and 
‘hursday, and sales were made rather above our quotations; yesterday, how- 
ever, the market was quiet, parties waiting their letters per Hibernia, at hand, 
The aggregate receipts of cotton at all the shipping ports are 2,635,789 bales, 
against 2,193,109 to same dates last year—an increase this season of 442,680 
bales. The total foreign export this year is 472,932 bales more than last, say 
345,340 bales increase to Great Britain, 62,081 increase to France, 49,277 in- 
crease to North of Europe, and 16,234 increase to other foreign ports. The 
shipments from Southern to Northern ports are 160,767 bales more this season 
than last; and there isa decrease in stock of 105,913 bales. The sales since 

our last are 5,100 bales, as follows :— 
Upland and 








Mobile, New Orleans, 





Florida. and Texas. 
2,800 bales. 2,300 bales. 
c. c. ¢c c. 
Ordinary to good ordinary........ 7]to 7% 7 to 7% 
Middiling to good middling «0. 7 ii 7% 84 
Middling fair to fair ........00004 8 SB 8% 9 
Fully fair to good faircecccesssoee | 9 94 10 





New OrveEANS, June 23.—We stated in our last review that the dulness and 


depression we had previously noticed had continued throughout the week, and 


that we found it necessary to make a further reduction in our quotations of an 
} to} cent. Prices were still more depressed on Saturday and Monday, and 
the sales that transpired, amounting to barely 1,900 bales for the two days 
were mostl, at inside rates. The intelligence received on Monday of the ar- 
rivalof the st_amer Cambria at Ualifax, reporting that there had been no material 
change in the Liverpool market, was not followed by any improvement, and in 
Tuesday’s business, which comprised 650 bales, including 339 bales which did 
not transpire until subsequently, previous rates were but feebly maintained. 





LIVERPOOL MARKETS. 


[From some accident, our Liverpool letter has not arrived, and we 
are consequently unable to give the usual price current and 
tabular statement.—Eb., Econ. ] 





MARKETS OF THE MANUFACTURING DISTPRICTS, 
MANCHESTER, Tuurspay Evenine, July 19, 1849. 
(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE, 
















| Price Price Price Price Price 
July 19, July | July | July | July 
|} 1849, 1848, 1847. 1846. 1845. 
Raw Corron :— s d s 4d s 4d s 4d s d 
Upland fatr...coccsssoesecssrseesverseeeeper lb 0 § | 0 42! 0 72! 05 | 0 48 
Ditto good fair ....0 cecscceere] O BA] 0 45) 0 72) 0 SA] O 
Pernambuco fair ........06 0 58} 0 52 O 84) 0 6%} O 5% 
Ditto B00 AIT ..ccccccccercccccccee) O SR} O S5E O 8% | 0 73) O GF 
No. 40 MuLeE Yarv, fair, 2nd qual. 0 84) 0 7g, OlWk| O 98) 0114 
No. 30 WaTER do eer 0 8&| G 7k) O 98 | O BE) O 108 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4 9 | 3 8 5 0 | 44 | 410 
27-in., 72 reed, do, do, 4Sibs20z 4 6 4 73 5103} 5 8 | 6 13 
39-in., 60 reed, Gold End Shirtings, 372 | | 
YOR; CIS 406 enanssircrrececvnencn| & 4a | 70;8 9 80:9 0 
40-in., 66 reed, do, do, do, 8lbs 1202. 9 0 7 ¢ 9 3 8 44 9 9 
40-in., 72 reed, do, do, do, 9lbs 40z.... 9 6 8 44/ 101% 9 43! 10 6 
39-in., 48 reed, Red End Long Cloth 
36 yds, ree ane nnNIeeNernNRS 6 | 6 4% 8 0 rai? & 


The continued activity, at higher prices, in the Liverpool cotton market 
has had the effect of reducing business in this market materially. The ad- 
vanced prices demanded for yarn and cloth, which is not more than equiva- 
lent to the advance obtained upon the raw material, has caused a very gene- 
ral disinclination on the part of buyers to do busiuess; and, owing to the 
scarcity of all light descriptions of cloth and some counts of yarn, many of 
the sellers are equally indifferent. Any business that is being done is at the 
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full priees demanded ; and in nearly all cases where a considerable sale is 
effected, a further advance of 4d to jd per lb on yarn, and 14d to 3d per 
piece on eloth is asked with firmness. Spinners and manuficturers, owing 
to the enhanced value of the raw material, are, on the whole, in a worse | 
position than they were a mouth ago. 

Several German houses who had bought yara to a considerable extent, 
about three weeks or a month ago, have re-sold it in this market, realising a 
good profit, and are consequently now abiding the changes of the market for 
supplying their legitimate wants. If they expect prices to recede th-y have 
acted; wisely, but we see no reason for supposing such will be the case, it 
being notorious that in nearly all qualities of yarn suitable for Germany, the 
spinner is losing money by its production. We do not expect that the re- 
moval of the blockade, an event which may now be announced any day, 
will have much immediate effect upon this market. The present state of | 
Germany is not such as to cause largely increased shipments of our yarn | 
and manufactures. Our Brazil merchants will derive the greatest benefit | 
by the removal of the blockade, as it will enable them to dispose of a heavy | 
accumulation of Brazil produce; Hamburg being their best market, they 
have felt the effects of the blockade severely. 








LEEDS, July 17.—- Not much business doing to-day. The stock of cloths ex- 
ported for sale was very small; the buyers could with difficulty meet with goods | 
to suit them. Prices are as last week, and there is alarge business doing in the 
warehouses. 

HUDDERSFIELD, July 17.—Considerable business has been done in the Cloth 
Hall, and the warehouses during the week have been fairly employed. The | 
close of the war between Germany and Denmark has caused great satisfaction, 
much inconvenience having been experienced in the transmission of goods to | 
and from Germany. Every description of wool continues to advance. | 

MACCLESFIELD, July 17.—The throwing department of the silk trade is in 
rather a depressed state, owing in a great measure to the excessive use of foreign 
thrown silk. Some of the small throwsters have commenced working short 
time, others are stopping rooms, and others frames,'as they cannot get work on 
commission. <A few are turning off hands, and offering a reduction in the wages 
of those whoremain of from 8 to 10 per cent. The manufacturing department 
in the handkerchief line is somewhat dull for the present; but tle manufac- 
turers are very sanguine in their expectations of a good autumn trade. The 
piece trade is brisker than for some time past; but the power loom braueli is 
not so brisk as it has been during the summer. 

ROCHDALE, July 16.—There has been another tolerably good market to day, 
and the demand for flannels is quite equal to that of the previous week. The 
manufacturers have asked a small advance for pieces, to meet the higher prices 
demanded for the raw material, which has had its due weight in limiting the 








LIVERPOOL MARKETS. 
WOOL. 
(From o“r own Correspondent.) 
The market has been rather dull this week, most of tho tride being atill 


engaged at tle public sales in London; in addition to this, the stock of low 
wools is so much reduced ag to «ffurd a very poor selection. 


FripAy Nicur. 





AMERICAN 
CORN AND FLOUR MARKETS. 


New ORLEANS, June 23.—GRaAtN.—The corn market was somewhat de- 
pressed in the early part of the week, and the sales of the first day or two were 
at a slight reduction, but since the favourable news by the Cambria, they have 
regained their firmness, and the decline has been nearly recovered. ‘The sales 
of the week sum up about 25,000 sacks at a range of 4éc to 52c, the prevailing 
price recently being 50c per bushel, and most holders asking a cent or two more, 
for good shipping lots. There has been but little wheat offering, and we have 
no sales of importance to notice. 

FLour.—At the date of our last weekly review we left the flour market quite 


for the ordinary descriptions. 


Exports from Sept. 1, 1848, to June 23, 1849, compared with the preceding year, 
of the following articles. 
Flour. Pork Bacon. Lard. Beef. Cora. 
Destination. bbls bbls hhds kegs bbis sacks 
New York ccccsorescee 170,908 woe 218,721 ooo 29,734 coe 401,889 ooo 8,992 oo 203,733 
Boston... ...00e © 284,742 coc 127,406 oo 9,963 oe BHL,25) woe 11,907 woe 55,176 
Philadelphia co 84,837 cco 21,726 eo 5,125 ooo 39,769 woe 1,068 one 2,054 
Baltimore cooceecesses BO cco 98,045 nce 4,300 cco G1, 763 unc SEU ues one 
Other U.S. ports... 45,555 206 8,226 ooo 11,874 «2 14,40) «2 2,349... 36,857 
Great Britain... 156,017 .. 31,304 .. 2,443 ... 196,631 ... 32,172 ... 931,654 



























STATE OF THE CORN TRADE FOR THE WEEK. 

There was a somewhat increased quantity of EKaglish wheat at Mark lane 
last Monday, and in the early part of the market fiue samples realised former 
prices, but towards the close trade became dull, and for the quantity left un- 
sold, factors would have submitted to a reduction of ls to 2s per qr; the 
millers, however, preferred to wait a short time and see if the blockaded ports 
by the Danes are to be raised at ouce, where there is an accumulation otf 
stocks ready to be shipped off whenever the disputed point has been settled. 
There were no forced sales made in Foreign wheat, but only small quantities 
were taken, and in instances at about 13 per qr reduction in price. The im- 
portations were—480 qrs from Amsterdam, 5,054 qr3 fiom Antwerp, 2,215 
qrs from Dankirk, 1,600 qrs from Galatz, 510 qrs from Ghent, 423 qrs from 
Hamburgh, 155 qrs from Harlingen, 65 qrs from Leer, 530 qrs feom Memel, 
and 420 qrs from Rotterdam. The arrivals of flour were—2,443 sacks coast- 
wise, 4,754 sacks per Eastern Counties Railway, 2,050 sacks and 5,004 bris 
flour, the sale for which was steady at former rates. Grinding Barley sup- 
ported previous prices. The arrivals of oats were—620 qrs from our own coast, 
55 qrs trom Scotland, 7,303 qra,from foreign ports, with 204 qrs per Eistera 
Counties Railway: good cora brought as much money, with a steady de- 
mand from the consumers. 

The arrivals for Tuesday’s market at Liverpool consisted of 250 qrs wheat 
coastwise, and 1,645 qrs from foreign ports; tire attendance was fair, but 
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number of purchases. The wool market has been dull, with little doing. 


78 : : . Vals. ate enee tee 
inactive, and stated that on Friday it closed heavily with more sellers than Ry po , 
buyers. Since that time a material increase in the receipts, which have much Beans 
exceeded the demand, have occasioned a further decline of fully 37}c per bbl POAS ccc cercve cvecesseese co sveseees 


the demand for wheat was linzu'd, and the transactions on the whole 
amounted to a restricted extent: fine and selected samples were generally 
hell at previous rates, but mid tie kiads were 1d to 2d per 70 Lbs cheaper 

There were fair fresh supplies of flour, having 499 sacks from Ireland and. 
683 sacks coastwise, with 150 bris from Ireland and 12,452 brls from America — 
for approved marks of Uaited States and Canadian former prices were ob” 
tained, but inferior and doubtful brands were pressed at irregular and lower 
quotations. Lndiaa corn was 1s per qr cheaper, 324 6d per 480 lbs having 
been accepted for the best white and yellow, In other articles no quotable 
variation took place. The imports of [adian corn amounted to 15,4193 qrs 
from America, and the exports to Ireland to 16,862 qrs. 

The farmers brought forward at Hull a fair quantity of wheat, for which 
the millers would only give last week’s currency : average 503 111 on 803 
qrs. The demand for grindiog barley continued woabated, and fully as mach 
money was obtained. 

There were good arriva's of wheat at Leeds, amounting to 7,264 qrs, and, 
in consequence of this and the expected termination of the Danish blockade, 
millers were limited buyers at 1s to 23 per qr redaction in the value of 
Enylish samples, and more on foreign: average 483 2d on 2,968 yrs. 

The delivery of wheat at Ipswich was small, and dullness prevailed ; prices 
declined 1s to 23 per qr: average 1,609 qrs at 49351. In spring corn not 
much passing, and other articles were without variation in value. 

There was only a limited supply of all articles at Lynn, and wheat was 
quoted 1s per qr cheaper, whilst sprivg corn generally maintained prices : 
average 503 on 1,279 qrs wheat. 

Fhe fresh arrivals of E»gli-h wheat in Mark lane on Wednesday, were 
extremely limited, as ofall other grain from our own coast; but a few car- 
goes of forcign wheat had arrived, and the importatious of barley and oats 
were very good. There was no further decline submitted to on wheat, 
but barley was obtainable under Mondiay’s currency, from the increased 
quantity on sale, combined with showery weather, 80 suit .ble for this crop. 
Sweet oats were quite as dear, but other sorts were cheaper. 

The arrivals of wheat at Stockton-on-Tees were fair, but the supply from 
the farmers was limited, aad prices 1s to 23 lower: average 523 7d on 
190 qrs. 

There was a moderate supply at Glasgow, and a dulness prevailed at that 
market generally, the previous buoyancy having disappeared and given place 
to inactivity, occasioned by the check in the southern markets; prices were 
mostly the tura in favour of the buyer, and this will apply to most Scotch 
markets held during the week. 

The weekly averages announced on Thursday were—48s 2d on 57,979 qrs 
wheat; 253 8d on 1,857 qrs barley; 183 91 on 7,465 qrs oats ; 263 11d on 
90 qrs rye; 323 1d Oa 1,492 qrs beans; and 303 9d on 82 qrs peas. 

An increased supply of wheat was brought forward at Birmingham by the 
farmers, and the trade was dull at 1s to 23 per qr decline: average 50s 4d 
on 2,868 qrs. Barley was rather dearer. The averages of wheat in the neigh- 
bouring towns were—493 on 195 qrs at Gloucester; 493 10d oa 57 qrs at 

Worcester. 

A fair quantity of wheat was offering at Bristol, and 1s per qr reduction 
was submitted to, except for the best samples: average 433 84 on 145 qre. 

There was a very large supply of wheat at Newbury, which was taken 
slowly at 2s p-r qr abitement in price: average 47s 6d on 875 qrs. 

A better delivery of wheat took place at Uxbridge, and, to effect sales, 
23 per qr less money wis submitted to: average 62s 4d on 456 qre. 

There were very limited fresh arrivals of all English grain for Friday’s 
market at Mark lane, and no great addition of foreign wheat, but the impor- 
tations of barley and oats were good. The weather has been showery and 
unsettled this week, which appears to have stopped the downward tendency 
in the wheat market to-day. Although not many siles were effected, prices 
were precisely the same as on Monday. Barley was 6d to 1s per qr cheaper 
than on that day. Beans and peas were steady in value and demand. 
Prime oats met a moderate sal: at former rates, but other sorts were the 
turn cheaper. 

he Loudon averages announced this day were :— 






Qrs. s ad 

Wheat..... © 100 es eeee cee +00 cocceecsesesececescce esecesesece os c0ece - 1,9tlat52 3 
Barley .oesee sores 74 22 6 
2,366 2 6 

one S 23 «OU 


see 182 sh Al 

Arrivals this Week. 
Wheat, Barley. Malt. Oals. Flour. 
Qrs. Qrs. Qrs. Qrs. 

coo «2,150 coerce 20 ccorce 2,010 ceorce BS seocee 


Lists secccecosee oe eeeece ece eevee eco 


Sn olist 
ng 
English 





2,1.0 sacks 
ecccee G00 ccoree 


baie os ane 4 2,7 5) sacks 
Poreigticcecce-co 4,720 ceccced 4,979 ceocce ce — evevce 24,060 scores { +90 bris 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH, Per quarter. 






Gabe cecsccesccccces ee 740 wee =, BAB ave G56 vee LUA, 414 ove 19> ww. 2,596 s 8 8 8 
Other foreign ports 50,958 .. 20,010 ... 53 we 48,216 .. 581 we 118,395 | Wheat ...Essex, Kent, and Suffolk, red, 1843 secsoseee 45 50 Old ncccooree 48 Sl 
— - —_—_- -- Do do whitedo . - 48 58 Do « 52 585 

@ Total...cessseeee 723,767 $57,386 63,648 1,208,333 53,171 1,401,555 Norfolk and Lincolnshire, red do 44 49 Do 49 5l 
Last season. 405,000 306,582 43,055 1,337,496 33,721 1,074,605 Northumberland & Scotch do...... 44 47 Do 47 50 

a All packages of lard are reduced to kegs, and of pork and beef to barre!s. RYO coerce ORR coccecnccssesnccocccese 4966 BIG Mew coccocces 24 25 Brank 2% 32 
Barley ...Grinding 24 25 Distilling .. 25 26 Malting 28 32 









Malt ..ccco BOW ccosccsceses - 48 50 Paleship .. 56 60 Ware 
Beans ...New large ticks...... 23 29 Huarrow.. 

Old do 
PEAS cocceslFTCY coeccerercoeres 


White, old.... 


aces 61 CS 
32 34 Pigeon ... 38 40 
«© 32 Bh DO ccccesece 36 40 DO cccsccee 43 44 
ee 32 3 Maple w.w5o 3 35 Blue soos 44 56 
26 28 Boilers ...... 28 30 NeWeceseeice 938 31 











Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland ... 20 2% 
SCOGCH, ANGUS. cccccccerccces ssccvcccessecescoes 20 22 t 23 25 
Irish, Cork, Waterford, and Yough . 1s 16 ie 3 
Do, Galway 15s 16s, Dublin & Wextordfeed 16 17 Potato... 19 20 
Do, Limerick, Sligo, and Westport csccccewe 18 19 Fine wc 19 320 
ry, Dundalk, and Londonderry...... 13 19 DO cmne 10 2 
ack 35s 368, Norfolk, KCecoceseenee 3° 35 - 42 44 
coocoe DIG LESUING.cccccccccccccercccscsserecccccsesocecocsecce 24 26H 48 56 





FOREIGN. 
Wheat ...Danzig, Konigsberg, high mixed and Write scecccccerccccsccecccccccccccece 
Do do 
















mixed and red .... 52 
Pomeranian, Mecklenburg, marks, red .. 48 § 
Silesian, Wite cccccccccccesccescceesscccesce . 44 46 
Danish, Holstein, and Friesland, do... 40 43 
Do do do, red ... eccecese 40 42 
Russian, Wald cccocccececcseccccceccesscecee 40s 44s eoee 39 
Canadian, red... -soccoees « 44 46 White...... 46 
Italian and Tuscan, dO .rccosreesccesscsesessee ces ooo 44 46 DO awecscce 48 
By pttane oce-cccccccecce roe soe ccccecscs coseccesecceece ooo 26 37 Fine.cocccoce 28 


238 3il White...... 28 
Barley ..Grinding oe 21 24 Malting... 21 
Beans ...Ticks..... o 27 29 Small ...... 27 
PEAS ccocce WEG cccccccscccccescesccccceccccssesecscecsocccsosesers 28 Sl Maple... 30 


Maize ...Yellow..... 
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Oats......Dutch brew ANA Khick ...cccrccccvceserersreceres sevesess ~ ee 
eo 15 186 
o 24 25 


ecccseccveccsccveeves 26 28 


Russian feed .c.-coscescceseseeceescsese-seeneres sees 
Danish, Mecklenburg, and Friesland feed 
Flour...... Danzig, per barrel 22s 23s, American..... 
Tares......Large Gore 32s 34s, Old 24s 255, NEW «--creeeeeeeeee 


SEEDS. 
Linseed ....-....Per qr crushing, Baltic 38s 413, Odessa 41s 42s 
Rapeseed ......Per last do foreign 27/4 29/, English .. = my 
Canaryseed ...Perqr 13s 140s. Carraway percwt... 30 32 ret 
Mustardseed...Per bushel, DrOWN .s..++-00+ ivi; an White...... 7 12 
Cloverseed......Per cwt English white new eee 30 40 Red .ccoccom B34 46 
— Foreign do..... woe Sl 40 Dd. cross 26 36 
Trefoil .ccccccee = EM lish d0..0-ccccoccoccs-coccccseree 12 14 Choice..... 15 17 
Linseed cake, foreign ...Per ton 6/ 0s to 7/ 10s, English per M 92 5s to 9/ 10s 
Rape dO ccocsrrccscccccesceese — 4l 5sto 4110s, Do perton ... 42 Ssto 4/ 10s 







Sowing .. 50 52 
Fine new 301 31/ 
Small... 30 32 
Trefoil ct 12 16 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
(For Report of This Day’s Markets sce “ Postscript.”) 
FrIpAy MORNING. 


SvuGAR.—The market remains quiet, with rather a downward tendency. 
There has been a moderate amount of business done in West India at prices 
occasionally showing a reduction of Gd; and the transactions to yeste:day were 
1,900 hhds and tierces. Barbadoes went at easier rates on Tuesday, the supply 
being large. 328 casks 164 barrels chiefly found buyers as follows: fine, 
41s 6d to 428; middling to good, 38s 6d to 418; brown and low soft yellow, 378 
to 38s. 231 casks 170 barrels Trinidad were principally taken in, a few lots 
selling at prices rather in favour of the buyers: middling greyish yellow, 37s 6dto 
38s; brown and low yellow, 36s to 37s. The deliveries last week were very 
large, in consequence of the new duties coming into operation on the 6th inst. 
3,431 casks 1,143 barrels W. I. were taken from the docks, leaving a stock at 
the close of 28,214 casks 8,576 barrels, against 30,135 ca-ks 7,200 barrels at 
same period in 1848. Prices of colonial are nearly the same, but foreign 
descriptions show an advance of 2s to 3s per cwt. 

Refined.— Prices have again given way 6d, and the market has continued in 
the same dull state as last quoted. There is rather a large supply of goods. 
Brown patent lumps have sold at 50s to 50s 6d; titlers, 50s to 51s; good to 
fine, 51s 6d to 53s and upwards; wet lumps, 46s to 49s. Bastards are rather 
lower, and pieces dull of sale also, at prices rather lower than last week. Treacle 
continues flat at 17s to 20s, according to quality. The bonded sugar market is 
firm, but there is not much business doing, as the supply of goods is small, 
and refiners demand rather higher rates. Crushed is held at 293 6d to 30s 6d. 
Several sles are reported in Dutch at last week’s rates. Loaves continue to 
meet with a steady inquiry at former rates, but an advance is demanded. 
Treacle is held for higher prices. 

Mauritius.—The better kinds of grocery have given way about 6d, but low 
and refining kinds brought previous rates in the commencement of the week, 
when 4,731 bags all found buyers; good to fine strong yellow realised 39s to 418 6d; 
low to good middling, 37s to 38s; low to middling greyish refining kind, 37s 
to 38s; good, 38s 6d to 393; middling to good bright brown, 34s to 36s 6d; 
low dark, 32s to 333 6dpercwt. There has been no business done privately. 
The clearances for consumption last week were very large, being 18,225 bags, 
58 casks, leaving the stock on 14th instant 167,821 bags 1,714 casks, aguinst 
183,224 bags 4,137 casks at same date in 1848. 

Benga!.—The demand has been steady, and former prices sustained, except 
for soft yellow descriptions, which went about 6d lowerin the public sales on 
Tuesday: 3,403 bags were nearly all disposed of; good to fine white Benares, 
41s to 42s 6d; low to middling, 393 6d to 403 6d; middling dingy to fine soft 
yellow, 37s to 39s; good to fine grainy white, 45s to 47s 6d; low to mid- 
dling, 43s to 44s 6d. Therehas been an inquiry for white Benares by private 
contract at the late reduction in prices. 

Foreign.—There has been a fair amount of business done for exportation at 
extreme rates, but the demand from the home trade does not improve. 108 
hhds 135 barrels St Croix partly sold at high prices, from 44s to 45s; midd!ing 
to good, 42s to 43s Gd. A large quantity of Porto Rico has been brought for- 
ward, viz.: 917 hhds 160 barrels, but the principal portion taken in at stiff 
rates, fine, 42s 6d to 43s; lowto good, 38s to 42s; grey, 39sto 41s 6d. 240 
chests Cuba were chiefly bought in at 42s to 43s 6d for good to fine yellow. 
1,825 bags 125 barrels 350 chests Pernambuco, in bond, only partly scld without 
alteration in prices. Middling to very gocd s'rong white 24s to 26s 6d; low, 
238 to 23s 6d; middling soft to fine yellow, 22s to 23 6d; low, 21s to 21s 6d. 
861 boxes, white Havana, in bond, taken in at is to 35s for low to good 
quality. By private contract, the principal transactions this week have been a 
cargo of brown Bahia at 20s, and one of Pernams, in bags, at 19s; also two of 
Havana at 25s and 21s 6d. About 800 chests brown to white Bahia, at 
20s to 233, besides several parcels Havana on the spot. 

Mo.asses.—The transactions in West India are limited. 
as sold at 20s to 20s Cd per cwt. 

Corree.— The market continues rather quiet, but prices generally maintained’ 
as holders have been firm. No business worth notice has been done in Jamaica, 
middling to good qualities being rather scarce. There was a better feeling in 
the market for native Ceylon when it became known that peace had been con- 
cluded between the hostile powers in the North of Europe, and rather higher 
rates paid in the beginning of the week, but subsequently a decline of 6d was 
submitted to. On Tuesday, 1,000 bags in public sale found buyers, at 35s to 
55s 6d for good ord, and very ord 34s to 34s 6d. Yesterday 1,900 bags principally 
sold at 34s to 35s 6d for ord to real good ord, with a few superior, 363 to 38s. 
There has not been much business done by private contract. Only 667 bags 32 
casks plantation kinds being offered in public sale, rather higher rates were ob- 
tained ; a few lots good middling coloury brought 58s to 60s; middling, 553 to 
57s; fine fine ordinary to middling, 43s 6d to 53s 6d; triage and ragged, 26s to 
40s; middling pea berry, 56s to 61s per cwt. The deliveries are steady, but 
not quite so large as of late, consisting of 3,306 bags 128 casks last week, in- 
cluding 956 bags 12 casks for exportation. The stock is about 18,000 bags below 
that in 1848 at same time. 150 bales 281 half-bales Mucha chiefly sold at steady 
prices; common and ragged to middling ye!low, 51s 6d to 5¢s; apile long berry, 
rather unclean, was taken in at 58s. The stock is much reduced. 422 bags 
Padang sold at 29s 6d for good ordinary. Foreign continues firm, but the 
market has not been very active. 657 bags Rio were partly sold at full prices ; 
good ordinary, 32s to 32s 6d; mixed with blacks, 3ls to 31s 6d. A cargo is 
reported sold by private contract at 31s percwt. 450 casks, &c., Cuba, partly 
sold at i2s 6d to 59s for low middling to fine coloury ; fine fine ordinary, 38s 6d 
to 418 6d; pea berry, 62s to 65s per ewt. 

. Rice.—There isa better feeling in the market and more business has been 
one in East India at stiffer rates. At auction 2,714 bags 464 pockets 
ao aor _ reat extreme rates to 3d advance; good white, 10s to 
om “4 ora 7 a esterday, 3.144 bags, Java, sold at rather higher rates, 
8 © 10s 6d for middling to good white, rather broken. There has not 


Some fine Antigua 
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been much business done privately. The total stock of East India in London 
consists of 24,710 against 20,069 tons at same date in 1848. 

Cocoa.—No public sales of West Indian having taken place, the transactions 
are very limited, and there are few inquiries by the trade. The consumption 
continues steady. There is a deficiency in stock of nearly 800 barrels, &c,, 
compared with that of last year at same period. Foreign remains quiet. 

Tea.—There has been increased dulness in the market, with less business 
done than for some weeks past, the dealers being well stocked and no improve. 
ment in the demand from the country trade. We cannot quote any alteration 
in prices this week. Common congou has continued to meet with some inquiry 
at previous quotations. Other kinds of black are inactive. There iz no new 
feature in the market for green; nearly all kinds are dull of sale, and last 
week’s prices with difficulty obtained. There have been two vessels reported 
since the 14th‘instant. No public sales have taken place, nor were any advertised 
for the ensuing week this morning. 

SAGO.—112 boxes good middling small grain sold at 193 6d to 20s. 
St Vincent’s arrow root part sold at 7d per lb for good quality. 

PimentTo.—The demand continues good, and 775 bags in public sale met with 
ready buyers at an advance of 4d to 4d on last week’s rates; middling to fair 
quality, 4:d to 4jd: one lot low, 33d per lb. Thestock at the close of last week, 
consisted of 4,356, and at same time in 1848, 4,082 bags. The deliveries for 
export were large. 

Perrer.—The market is steady and there are few parcels offering ; 373 bags 
Sumatra, sold at previous rates, from 2§d to 23d per lb for fair greyish. A 
limited business bas been done by private treaty. The stock shows a decrease 
of 12,000 bags in contrast with that of last year at corresponding date. 

OrHer Spices.—742 bags African ginger, duty paid, sold at 33s to 40s for 
good quality. There have not been any public sales of Jamaica; 631 bags 
Bengal partly sold at 243; 100 chests Cassia Lignea brought rather higher 
rates: good middling to fair quality 95s to98s; with one lot fine 99s. There 
are no furtherarrivals. Brown nutmegs meet with a steady demand at previous 
rates. 315 bags Sierra Leone pod pepper sold at 32s to 433 per cwt, 

Sa.treTre.—There has been a good demand for East India. 2,727 bags 
Bengal, submitted in the public sales were principally disposed of at rather 
stiffer prices: refrac 6} to 3, middling to good grey, 263 to 26s 6d; refrac 7}, 
25s 6d percwt. A considerable amount of business has also been done by private 
treaty. The +tock has increased to 2,956 tons, or about 500 tous below that of 
last year at corresponding period. 

NITRATE Sopa is flat at 11s 6d per cwt. 

GUANO continues nearly neglected, and prices are nominally the same as 
quoted for some time past. A cargo of Peruvian has come in this week. 

CocuINEAL.—The market continues quiet. 60 bags Honduras in public sale 
nearly all found buyers at previous rates; silvers, ordinary to good, 3s 8d to 
4s 1d; low to fine blacks, 33 10d to 5s 4d; 149 bags Mexican were chiefly taken 
in at 337d to 3s Sd for ordinary to middling silver: blacks partly sold at 
33 8d to 3s 9d per lb. The stock on the 14th inst had increased to 3,655 serons, 
&c., against 2,716 in 1848. 

Lac DYE.—117 chests, consisting chiefly of good to fine marks, were nearly 
all bought in. A fewlots D. T. sold at 1s 93d to 1s 10d; P.C. withdrawn at 
2s; W. B. 2s 2d. Common kinds are rather scarce, and former prices sus- 
tained. 

Drucs, &e.—Few sales have been made in any kind of produce this week, 
ard the market continues quiet. Yesterday 400 pkgs Pegue cutch sold at 15s 
to 15s 6d, being rather lower. Safflower is in steady demand ; 64 bales Bengal 
sold at 4l 12s Gd to6l 10s. 3,379 pkgs 325 bags Bengal turmeric partly sold at 
16s 6d to 18s, for middling to fair quality. 

MeTALS.—There is a better feeling in the market for British iron. Sales to 
a moderate extent have been made in Welsh bars, and it is now difficuli to find 
sellers under 5/. Scotch pig is firmer, and rather higher prices paid, viz., 
453 6d to 47s per ton, according to numbers. The market for spelter is quiet, 
and business has been done at 15/ 5s per ton. East India tin continues quite 
nominal, the market being very flat. British remains without alteration. 
There is no improvement in the prices of British copper, as imports of foreign 
are large. 

Hemp.—Some sales are reported in clean Petersburg at rather lower rates, 
as several arrivals have taken place. Business to a fair extent has been dore 
in Manilla at former prices; 250 bales offered by auction, were withdrawn at 
32/. The supply of jute continues rather large; 1,700 bales in public sale were 
partly sold at rather lower prices, from 13/ to 15/ per ton for common to fair 
quality, 

LinsEED.—The market is quiet. A few sales have been made in Black Sea, 
for arrival at 40s. Fine Petersburg is worth about 39s per quarter. <A cargo 
of the latter has come in this week. There has not been any improvement in 
the demand for cakes, and prices remain as last quoted: fine English, 9 5s per 
1,000. 

O11s.—There has not been much business done in common fish, but the late 
advance in prices are generally sustained. Pale seal is held at 33/, but few 
sales ure reported. Soutlern whale has been quiet in consequence of the public 
sale declared for this day. There has been a considerable amount of business 
done in sperm, and higher rates again paid. Cod remains as last quoted. Lin- 
seed is rather firm, and in steady demand at 26s on the spot. Business 
to a fair extent has been done for future delivery at 253 8d per cwt. There is 
no material alteration in rape. Cocoa nut continues dull, and the sales effected 
hive been at :ather lower prices. Palm has met with more inquiry—31s now 
demanded for fine quality. 


TURPENTINE.—The transactions in rough are limited, at last week's rates. 
Spirits have been in steady demand at 32s to 32s 6d for British drawn. 


TALLow.—A large business was done in foreign during the early part of the 
week at an advance of 1s, but the market has since become rather quiet, the 
trade being moderately stocked, and prices gave way about 6d. Sales to some 
extent have been made in Petersburg Y. C. on the spot at 39s to 398 6d ; finest 
Ukraine, 40s ; and for arrival in the last three montl:s of the year, 393 6d paid. 
Imports of South American continue heavy. The deliveries last week were 947, 
against 1,027 casks in the corresponding one of 1848. The stock is still increas- 

727 on Monday; at same date in 1848 it was only 


ing, and consisted of 24,727 
6,129 casks. Present prices are about 53 lower. 


200 tons 





POSTSCRIPT. FRIDAY EVENING. 

SuGAR.—The market wasrather flat to-day, and closed without further 
alteration in prices. About 550 hhds and tierces British West India sold at 
yesterday’s ra‘es miking 2,423 for the week. Mauritius—1,189 bags chiefly 
found buyers at the rates previously current. Bengal—2,085 bags grainy 
kinds were partly disposed of at the former value, from 44s to 48s for mid- 
dling to fine white. Madras—The lower quotations sold at rather lower rates, 
2,589 bage were offered, and above halfsold: low to good damp brown 31s to 
334 6d: low to middling yellow damp, 34s 6d to 353 Gd per cwt. Retined— 
The muket was very flat this morning. 

CorrE£E.—1,606 bags 51 casks Plantation Ceylon sold readily at very full 
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prices. Some few lots good coloury realised 58s to 61s. 1,826 bags Havana 
partly sold to the shippers, at prices ranging from 383 to 433 6d for fine to 
fine fine ordinary, with one lot 453. 124 casks Porto Rico sold at 382 6d to 39s 
for fine ordinary. A large business was reported in Padang, at 30s to 31s 
per cwt. 

Rice.—3,730 bags were principally disposed of at rather stiffer rates ; fair, 
rather broken, to good white, 93 6d to 103 6d; one pile fine taken in at 11s 
per cwt. 

SALTPETRE.—588 bags Bengal, refracting 7 to 8}, sold at 26s to 263 6d, which 
were stiffer rates. 

Rum.—There has been more business done in West India, and holders now 
demand rather higher rates. About 450 puns have been disposed of. Jamaica, 
29 to 36 0. p. 23 6d to 23 94; Demerara, 30 to 38 0. p., 23 to 2s 3d; and 
proof Leewards Is 5d to 1s 54d per proof gallon. 

CocHINEAL.— 77 bags Honduras found buyers at about previous rates : blacks, 
very low to fine, 38 6d to53s 4d; one or two lots very fine, 53 6d to 53 8d; 
silvers 4s to 4s 1d. 

GAMBIER.—400 baskets 855 bales were chiefly sold; the former brought 93 
to 93 3d, the latter 83 9d to 93; sea damaged, 63 9d to 83 6d per cwt. 

CuTcH.—160 pkgs sold at 15s per cwt. 

O1L.--15 tons sperm sold by auction at 78/ 10s to 792 153 ; 13 tons Southern 
brought 30] 5s to 311 15s; 50 tons serelephant, 291 15s to 311 per ton; 396 
casks cocoa nut partly sold ; Cochin 35s 3d to 353 6d; Ceylon 333 6d per cwt. 

TALLOw.—480 casks were chiefly sold at 363 to 383 31; 348 casks 978 
boxes South American 35s to 388 6d per ewt, 
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ADDITIONAL NOTICES. 

Svucan.—The home market for refined sugar has been very languid this week, 
and for the middling and lower description of goods lower prices have been 
accepted. The bonded continues very firm; the refiners being sold forward for 
three weeks to come, prevents further transactions, as the buyers are not 
disposed to purchase unless for immediate delivery. Treacle rather more 
inquired after. In Dutch, about 400 to 500 fine sold at 263 6d to 28s 3d in 





Holland. 
Dry Frurt.—As the season advances, there is increased anxiety to quit old 
stocks. 
Clearances of Dry Fruit for the week ending July 16. 
Currants Spanish Raisins Smyrna Raisins Figs Almonds 
ewt ewt ewt cwt eut 
1849 .cocccccvcce B:9G7 ccccecccccce B90 cccrccccccce BIS cecccccccrce =" ceevececccce 453 
1848... . 1,586 coo 285 oe ooo ZEA ace 2 254 
1O4T ccococececce B,6B8 cccccescccce SIZ ce cocccocce BEL ccocceccocce 22 519 





GREEN Fruit.—The warm weather bas improved the market for lemons; 700 
boxes Palermo, and 400 boxes Naples, sold at public sale by Keeling and Hunt, 
were taken freely by the trade; but as both parcels were out of condition, the 
price realised does not afford any criterion of the market value. Lisbon oranges 
are quite finished for the season. Some inquiry exists for Barcelona nuts; and 
as the stock on hand is not large, an advance in price is expected. The gale of 
West India pine apples continues brisk, and the moderate figure at which they 
are sold, is favourable to the consumption. 

Seeps.—We have to notice the arrival of new caraways and rape seed this 
week, to our market; of the former the supply will be shorter than usual, the 
breadth sown being small. Rapeseed samples showing at present are in good 
condition, and find purchasers at the quotations. Fine Canary 7/ 10s to 8d per 
quarter; other seeds without material alteration. 

FoREIGN WooL.—We have no change to notice this week ; the public sales of 
colonial wool absorb the whole attention of buyers, who continue to exhibit the 
same interest, and give as good prices as they have done from the beginning. 
Very little is doing by private contract, on account of the attraction of the trade 
to the public sales. 


actions by private contract have been comparatively small, owing to the limited 
quantity of cotton offering, prices are well maintained, and in some cases a 
slight advance has been paid on Surat; Tinnivelly Madras may be quoted éd 
per lb dearer than last week. Yesterday 4,500 bales Surat, and 474 Bowed 
Georgia were offered at public sale; about 1,800 bales of the Surat were sold at 
34d to 4d, middling fair to fair ; 
good, was bought in at 4;d to 44d. The whole of the American were sold at 
5d to 53d, fair to fully fair.—Sales of cotton wool from Friday 13th July, to 
Thursday 19th inclusive :— 
Surat............ 900 3jd to 4d, middling fair to fully fair. 
Madras......... 800 43d to 44d, fuir to good fair Tinnivelly. 
1,700 bales. 

FLAx.—Quite neglected. 

Hemp.—Several ships have arrived from Petersburg. 
lower, but very little done. 

TimBER.—No change in rates. A slight improvement in the market demand. 
The importation still much below the average of late years. 

Hes AND LEATHER.—Their was a small supply at Leadenhall on Tuesday 
of good crop hides, heavy harness hides, prime East India kips, and light 
rounded calf skins, all which articles were in request at about furmer prices. A 
fair amount of business has been done during the week. 

METALS.—Rather more animation is apparent in the metal market, conse- 
quent, in a great measure, on the more satisfactory accounts from the continent. 
Copper, manufactured, is in better demand, both fur export and home con- 
sumption. Iron—All descriptions have evinced more activity, and prices may 
be quoted higher, makers having their hands full of orders. Scotch pig is 1s to 
1s 6d higher in price than when we last quoted. Tin and lead—quiet. Tin 
plates—in great demand, but makers unable at present to supply the same, in 
consequence of their work being stopped fur want of water. 
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Prices are a shade 


j ENSUING SALES IN LONDON, 


Tuespay, July 24.—150 hhds Barbadoes, 4,500 bags Mauritius sugar; 8,500 bags 
Arracan rice. 

WepDNEsDAY, July 25.—80 tons Panama M.-o’P. shells. 

Tuurspay, July 26 —400 bags Bengal rice; 25) bags Trinidad, 1,400 bags Guaya- 
quil cocoa; 50 barrels Jamaica ginger. 

Monpavy, July 30.—57 bales Ceylon cinnamon. 

Tvuespay, July 31 .—3,200 bags Manilla sugar. 





MARKETS. 


PROVISIONS. 


Very small business doing in Irish bacon, the stock reduced to 1,500 bales, of which 
very little prime, and that making high prices: 74s to75s. In Ame rican a fair amoun 
of business doing at prices a little under previous rates; the stock of singed bacon small. 
Lard very dull. In butter more doing, without any alteration in prices. 
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Corron.—The demand for cotton continues good; and although the trans- | 
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Comparative Statement of Stocks and Deliveries. 














BuTTeR,. Bacoyw. 
Stock. Delivery. Stock. Delivery. 
SOGF cencesen «“BRAEB cccccctnes BOGE cccctceens 5,696  cocccccvece 1,835 
S66 nw 18,623 4,974 acc o £886 ccc oo 1817 
$649 ccccecces 93,828 xe © GUGT ccocereccece 14577 covcseccccce 707 
Arrivals for the Past Week. 
ROTOR Bembbi Ris sacocccrsccntncccnccsuacs ceecnsnsessecesencnsns scccussesoceneccessccccne O408 
Foreign do .... 8,656 
TABOR ccncccccevescencatconene 2u3 


NEWGATE AND LEADENITALL MARKETS. 


Monpay, July 16.—Very limited supp'ies of each kind of meat have been on offer 
in these markets since this day se’nnight. Prime beef has sold steadily, at an 
advance in the quotations of 21 per 8'bs. All other kinds of m« bat a ive met a slow ine 
quiry at our quoted prices. Scarcely any arrivals hive taken place from the country, 
but nearly 800 carcasses of foreign me at have found buyer 

Fripay, July 20 —ror each kind of meat, the sup; ply 0 of f whi ch was moderate, the 
demand was heavy at our quotations. 

At per stone by the carcase. 











sded 
Inferior beef, seccsccccccssessesvee 2 2t02 4] Mutton, is 
Middling ditro ... im _ 
Prime large - ....... 210 3 O — riw 
Prime small . .. «3 4 3 6) Large pork 
Ti nina OO 2 6+ te pork 


Lamb, 4s 0d to 53 0d. 


SMITHFIELD CATTLE MARKET. 

Monpbay, July 16.—The principal feature we have to notice in regar+ co the 
of live stock for our market is the receiptin the past week of not lesy than 
from Lisbon, in fair average condition, The total importation bas proved 
large, viz, 4,141 head. At the same time in 1817, we receive! 3,7/9, and atthe same 
period in 1843, 4,108. The items were—beasts 545, sheep 2 lambs 195. calves 426, 
pigs 27. At the outports, about e come to hand 


arrivals 
579 sheep 
seasonably 


79)0, 
$00 head of each kind of stock hav 
The arrival from Ireland, direct by sea, has been confined to 33 oxen and 20 sheep. 
The supply of foreign stuck on off-r this morning was extensive, and io full average 

condition. 

With home.fed beasts we were tolerably well, but not to say heavily supplied. The 
general quality of the arrivals from the north was decidedly good. The dead markets 
being very scantily supp'ied. and the attendance uf buyers on the increase, the beef 
trate was steady, at prices fully eqaal to those obtained on Monday last, and at which 
a good clearnnce was effected. A few of the primest Scots sold at4s3; but the more 
general top figure for beef was 3s 10d per 8!bs. 

From Norfolk Suffolk, Essex, and Ca:nbridgeshire, we received about 10,000 Scots, 
home-breds and shorthorns; from Lincolnshire, Leicestershire, and Northamptonshire, 
1,000 shorthorns; from the Western and midland counties, 400 0f various breeds; 
from other partsof England, 200 Herefords, runts, Devons, &c. ; and from Scotland, 
190 Scots. 

The numbers of sheep were again on the increase, and large, the time of year con- 
sidered, Still, however, the demand for that description of stock was firm, at fully 
last week’s quotations. A fewvery prime old Downs produced 4s per 8lbs. 

There was a steady, but not tosay brisk,inquiry for lambs, the supply of which was 
good, at the late decline in value. 

Prime small calves moved off steadily, at full prices. 
in a sluggish state. 

The sale for pigs was heavy. 


Otherwise, the veal trade was 


In prices we have no change to notice. 
SUPPLIES 
July 19, 1847. 


July 17, 1848. July 16, 1849, 










BOAStS cccccorccccccccrcocce 2,969 ceccececesce F,29G coccccccorse 3,234 
Sheep and lam» we 26290 .. 24,560  resove 29,580 
Calves <cccccccece 327 oe 271 393 
PiIgS secrcecccsercee sevceeses 290 . 220 245 





Fripay, July 20 —Tie supply of beasts on sale in ‘o day’s market was very small, 
Although the number of buyers in attendance was not large 


the beef trade ruled firm, and in some few instances the prices of the best Scots were the 
turn higher. With sheep we were tolerably we'l, but not to say heavily supplied, even 
the time of year considered. Prime old Downs moved off steadily at fully Monday’s 


quotations, but all other breeds of sheep were a s'ow inquiry at unaltered currencies. 
the former sold at from 33 8d to fully 3s 10d per 8lbs. The numberof lambs was 
n extensive, while the demand for that description of stock Wasinactive at previous 
rates. Calves were in good supply and heavy demand, at barely stationary prices. In 
pigs next to nothing was doing. Milch cows sold slowly, at from 14/ to 18/ ecch, in- 
cluding their smali calf. 

Per Rihs to sink the offals. 






sdsqd sdsd 
Inferior DCASES secccccscsccsssereree 2 Bto2 10 Second quality sheep .......4004 3 4tod 6 
Second quality do.. 3 0 3 4 Cuvarse woolleddo .... 363 8 
Prime large oxen.. 3 6 3 8 Southdown wether... -~ 3 8 310 
Prime Scots, &c. .. 310 4 O Large hogs . 538 83 6 
Large coarse calves 3 0 3 6 Small porkers 38 40 
Prim: smalido . gon BS 6 3 0 EE etme 4 6 § © 
Inferiur sheep sec. sosveree 3 OO : 2 
Total supply at market : :—Beasts, 617 ; sheep, 10,120; calves, 304; pigs, 200. Foreign 
supply :—Beasts, 63 ; sheep, 740; ealven, 170. Sectch. —Beasts , 190; sheep, 210, 


BOROUGH HOP MARKET. 

Monoay, July !6.—We have to notice an active inquiry for all fine hops, ata further 
advance in price. The blight in the growing crop continues to progress, and the duty 
is estimated at 50,000/. 

Fripay, July 20.—From nearly the whole of the plantations in Sussex and Kent, 
our accounts agree in stating that a poor prospect is held out to the planters this year. 
Although the fine rains of the present week have been very beneticial to the bine, a 
limited growth of hops is pretty generally anticipated. Our market is, therefore, firm for 
all good and fine hops, at further improved rates; but the actual business doing is not 
extensive. In old hops very few transactions have taken place. The duty is called 
from 50,000/ to 70,000/. Sussex pockets, 3/ 10s to 4112s; Weald of Kent ditto, 3/ 14s 
to 4/103; mid and East Kent ditto, 4/53 to 7/ 7s per cwt. 

Worcester, July 14—We have more favourable reports from some parts of the 
district, whilst orhers continue as bad asever. Duty 6,000/ to 7,000/; market quiet, 
but prices fully maiutained. 

From the hop plantations in Hereford the reports are still unfavourable—“ fire-blast,”’ 
“honey dew,” and “ vermin” abound. 





AAY MARKETS.—Txursp ay. 

Reocent’s Parg.—Fine uplind meadow and rye grass hay 74s to 74s, inferior ditto 
523 to 608; superior clover 90s to 91s, inferior ditto 603 to 658; straw 29s to 24s per 
load of 36 trusses. 

PortMan.—New meadow hay 52s to 58s, old ditto 63s to 74s, useful ditto 60s to 70s; 
new clover ditto 54s to 60s, old ditto 90s to 953; wheat straw 32s to 38s per load of 36 
trusses. 

SMITHFIELD.—Fine uptand meadow and rye grass hay 72s to 74s, inferior ditto 
50s to 60s; superior clover 94s to 97s, inferior ditto 60s to 653; straw 283 to 32s 
per load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 72s to 74s, inferior 
ditto 50s to 603; superior clover 94s to 97s, iaferior ditto 60s to 65s; straw 24s to 32s 
per load of 36 trusses. 

Waitecnaps_.—There was a good supply at this market to-day, with a brisk trade, 
at the subjoined prices :—Best old meadow hay from 60s to 748; new hay 45s to 63s; 
old clover 843 to 105s, new ditto 508 to 753; straw 32s to S6s per load. 





COAL MARKET, 

Monpay, July 16.—Buddle’s West Hartley 13s 9d—Carr’s Hartley 13s 94—Chester 
Main 13s 9d—East Adair’s Main 12s—Hastings Hartley 13s 94d— Holywell Main 14s 6d— 
New Tanfield 1286d—South Peireth 13s—Tanfield Moor 123 9d—Tanfield Moor Butes 
12s 6d—Waiker Primrose l4s—Wylam 13s 94d—Eden Main 153 9d to 16s—Lambton 
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Primrose 15s 94—Hartleyf!13s 34—Sidney’s Hartley 13s 94—Wallsend: Acorn Close 15s 
—Brown’s Gas 12s—Bewicke and Co. 15s 3d—Brown’s 14s—Gibson 14s $94—Hebburn 
14s 9d—Hilda 14s 94—Northumberland 14s 94d—Walker 14s 94—Wharncliffe 15s 3d— 
| Rell 15s 94—Belmont 16s—Hetton 17s—Caradoc 15s 94—Hartlepool 17s—Heugh Hall 
| 15s 6d—Howden ‘i5s—South Hartlepool 15s 6d—Whitworth 13s 6d—Cowndon Tees 
| 15s 3d—Richardson’s Tees 14s 34d—Seymour Tees 15s 3d-South Durham 15s 3d— 
| St Helen’s Tees 148 6d—Hutton 15s 6d—Jonassohns 14s 94 —Lambton 16s 9d—Stewart’s 
| 17s—Tees 17s—West Hetton 15s 3d—Russell’s Hetton 163 9d. Shipsat market 183 
| sold 95s, unsold 88. 
| Wepwyespay, July 18.—Buddle’s West Hartley 14s 64—Hastings Hartley 14s 3d4— 
| Holywell Main 14s 64—New Tanfield 12s 64d—Ord’s Redheugh 12s 6d—Tanfield Moor 
| 13s—Tanfield Moor Butes 12s 6d—Walker Primrose 12s—West Hartley 14s 6d—Eden 
| Muin Ibs 9d to 16s—Derwentwater Hartley 14s 6d—Sidney’s Hartley l4s 3d—Whit- 
| worth Coke 19:.—Wallsend: Brown’s Gas 12s—Brown’s 14s 3d—Gibson 14s 9d— 
| Hebburn 14s 94—Wharncliffe 15s 64—Bell 16s—Braddyll 163 64—He'ton 17s—Haswell 
| 17s 34 —Hutton 15s 94—Jonassohns 14s 94—Rassell’s Metton 16s 9d—Stewart’s 17s— 
Whitwell 15s 34—Hartlepool 17,—Kelloe 16s 34—Thornley 16s—Whitworth 13s 6d— 
Adelaide Tees i6s —Richardson’s Tees tis 34—Seymour Tees 153 34—Tees 17s. Ill 
ships at market ; 61 sold, 50 unsold. 





/ 





FOREIGN MARKETS. 


AMSTERDAM, Juty 16. 
Corree.—The market for the Java sorts was at last week’s quotations. 
2,600 bags Laguayra changed hands at 23c to 30c, and 900 bags Ceylon at 214c 
| to 22c. 


| 
| 
} 
| 
| 


baskets Java, at 29f to 30}f, and a few lots Surinam at 26:c to 27c. 
Dyers, &c —Indigo—Small lots of Java found buyers at former rates. 
Cochineal—The prices continue to rule at last public sale rates. 


Surinam (short). 


general dulness prevails here, although a fair stock of Portuguese remains for 
sale at very moderate terms. 

Spices, Rice, &c.—None of these articles displayed any activity: prices of 
rice, however, are fully maintained 


O1rts.— Business is of little importance, owing to the small stocks. South 
Sea whale, 294f; brown cod, 30f to 33f; pale do, 39f to 40f. 
Srerevs.—Rape for direct delivery was sold at reduced prices, Lin, firm 


Clover—There was a better demand for the foreign, some gales in red were con- 
cluded, some lots fair old were taken at from 17f to 18f per 50 ko; small lots 
white are held at 22f to 25f per 50 ko. Canary —Without demand. 

Corn.— Wheat— Polish descriptions for home use rather brisk, other sorts the 
same; red sorts for export at an advance of 5f to 10f. 
undried sorts found ready buyers at an advance. 
without change. Buckwheat rather animated. 

PETERSBURG, Jvuty 7. 

Corn.—Several parties are inquiring for both oats and wheat, but we hear of 
no transactions, except in the former. 

FLAX continues to arrive. Ardamatsky, Prothers, have sold 100 tons. 

Hemp.—The delivery from the general barks has not yet commenced, but 
from the double relayed a good bu-iness has been doing at very full prices, 
chiefly 82 and up to 86 for clean, and 70 to 74 for half clean. 

LINSEED is in improving demand, chiefly for the continent. 

TALLow.— Well on to 3,000 casks must have been taken this week, partly 
on the spot and at hand, and partly for August delivery. The price in the 
former way 114 to 115, and in the latter 111 cish, and 114 with 10 down. The 
barks arrive slowly. 

Freicnts are unaltered, but there is more inquiry for room. 

The exchange on London rallied a little. 


Barley well maintained. Oats 





Che Gasette. 


Friday, July 13. 
PARTNERSHIPS DISSOLVED. 

Arrowsmith and Rider, Manchester, wine merchants—U!ilman, Hirschhorn, and 
Co., John street, Crutched friars, passage brokers ; as far as regards B. Doctor—Daw- 
barn and Co., Liverpool, slate agents—Thorp and Hayes, West Leigh, Lancashire, 
cotton spinners—Harvey and Battersby, Liverpool, coal merchants—E, and LE. L. 
Lewis, Whitchaven, Cumberland, common brewers—J. and R. Dugzan, Maryport, 








shire, woollen manufacturers—F. and J. T. Pearce, St Austell, Cornwa!l, surgeons— 
Allcard and Edgill, Sheffield—Godien and Son, Woods ock, Oxfordshire, glovers— 
Coates and Co., P ymouth, spirit dealers; as far as regards J. King—Dicksen and Co., 
Manchester, umrella manufacturers—Walenn and Alichin, Great Portland street, 
Marylebone, tea dea'ers—The Talybout Coal and Lime Company, Brecon; as far as 


Allnuit, Loo-e, Kent, paper manufacturers—Cowan and Co., Manchester, engravers— 
Shaw and Baynes, Fish street hill, attorneys—L. S. and C. Lyne, Stock Exchange and 
Threadneedle street, stockbrokers—Walion and Jagger, Bradford and Horton, York- 

' shire, cloth dressers —Shadfortl: and Dinning, Newcastle-upon-Tyne, engineering sur- 
veyors—Hanson and Bachelor, Tothill street, Westminster, haberdashers—The Nor- 
wood Green Corn and Flour Society, near Halifax, Yorkshire—Smith and Shaw, 
Castleford, Yorkshire, glass merchants—J. Ashton and Brothers, Werneth and Bred- 
Sury, Cheshire, and Haughton, Manchester, cotton manufacturers; as far as regards 
8, Ashton—I aod Holmes, Sheffield, whitemetal smiths—E. and J. H. Garston 
and Co., Liverpool, merchants; as far as regards HW. Garston—H. and C. Moore and T. 
M. Blythe, Liverpool, merchants; as far as regards C. Moore—Falkner Brothers, Man- 
chester, drapers—J. P. R. and F. Falkner, Manchester, drapers—J. and E. Whitwell, 
Kendall, Westmoreland, carpet manufacturers—J. and C. Lathbury, Oxford street, 
linendrapers--Clark and De Courcy, Greek street, Soho, jewel case makers—Venabies, 
Wilson, and Tyler, Queenhithe, wholesale stationers; as far as regards D. Kidd— 
Sansom and Sons, Sheffield, merchants—S‘homas and Son, St Ives and Padstow, Corn- 
wall, mr pemakers, 


ccc OA i a — 








DECLARATIONS OF DIVIDENDS. 
R. Martin, Tavistock, Devonshire, tanner—first and final div of 28 1134, any Tues- 
day ox Friday aiter July 26, at Mr Herneman’s, Exeter. 


{ _ W. Tanner, Leadenhall place and Leadenhali marke’, leather factor—first div of | 


7# 2d, on the separate estate, on Wednesday, July 18, and two subsequent Wednesdays, 
at Mr Turquand’s, Guildhall chambers, Basinghall street. 
W. A. Warwick, Cambridge, printer—first div of 1s $d, on Wednesday, July 18, 
j — subsequent Wednesdays, at Mr Turquand’s, Gui dball chambers, Basingha!l 
4. Richards, jun., Reading, banker—second div of Gd, on Wednesd y, July 18, and 
, two subseq ent Weduesdays, at Mr Turqnand’s, Guildhall chambers, Basinghall street. 
I. Cartwright, Heaton Norris, Lancashire, banker—final div of 13-i6d, on Tuesday, 
valy, Bt, = — a Tuesdey, at Mr Pott’s, Manchester § 
; ow, Hulme, Lancashire, painter—first di 2 y ly 17 
any subsequent Tuesday, at Mr Pots, onuieaer. — ear 
S. Bennett, High street, Islington, draper—first div of 112d, 


Whitmore’s, Basinghall street. any Wednesday, at Mr 


A. Nash, Netherton, Worcestershire 
Mr Christie’s, Birmingham. " 


J. Littlewood, Thorneyburn Rectory, Nort! f k— 
| mM. y, Bay a; or oay y; rthumberland, clerk—first div of Is 84, on 


sithe plater—first div of 3d, any Thursday, at 


Tyne. subsequent Saturday, at Mr Wakley’s, Newcastie-upon- 
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| Cambridge, 


: z | Lambe starc! ufacturers— ison, Coward, and Co., Frida t 
SUGAR, (RAW).—The sales during the week have amounted to about 1,600 | Lambeth, starch manufacturer Scott, Alison, Coward, a ’ y street, 


CoTTon.— 600 bales North American were sold, together with 70 bales | m 
wine merchants. 


Woot.— Notwithstanding the activity displayed on all foreign markets, a | 


Rye—Both dried and , 


Cumberland, drepers—Brittain and Houston, Basinghall treet, and Frome, Somerset- | 


regards W. Powell— Faulker and Son, York street, Westminster, builders—Smith and | 


and Elliott. 
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MIST. 


W. Mells and J. Turlay, Manchester, tailors—final div of 2 11-16d, on Tuesday 
July 17, or any subsequent Tuesday, at Mr Hobson’s, Manchester. ” 

T. White, Liverpool, merchant—sixth div of éd, on Monday, July 16, or any subse. 
quent Monday, at Mr Bird’s, Liverpool. : 

T. Cole and W. Mountcastle, Manchester, silk manufacturers —final div of 634, on 
Tuesday, July 17, and any subsequent TuesJay, at Mr Hobson’s, Manchester, 

Sarber and Marshall, Walsal, Staffordshire, bankers—first div of 1s 2d, second of 
6d, third of 6d, fourth of 8d, and fifth of 84, any Thuraday, at Mc Valpy’s, Birmingham, 
DECLARATION OF INSOLVENCY, 

John Rann, jun., Dudley, printer 
SCOTCH SEQUESTRATIONS. 
W. Edgar, Paisley, wright and wood merchant. 
J. W. Pillans and D. Home, Edinburgh, stockbrokers, 
W. Young, Kilwinning, grocer. 


[July 21, 


ee 











Tuesday, July 17. 
PARTNERSHIPS DISSOLVED. 

Nevile, Reid, and Thomson, Great Suffolk lane, wine merchants—Matheson and 
Scott, Liverpool, merchants—BSliuks and Harris, Maidstone, butchers —Burstall and 
Son, St Martin’s lane, carpenters—Porter, Aspinwa'l, and Co., London, and Aspin- 
wall, Porter, and Co , Sydney, New South Wales—Higson and Greenweod, Bolton-le. 
Moors, Lancashire, postmasters—Schletter, Phillips, and Co, metal merchants—Wig. 
ham and Son, Norwich, tobacco manufacturers —Honse and Clark, Barber's yard, 
Brown’s lane, Spitaifield, silk dyers—Westmoreland, Sidebotiom, and Co., Thurgoland, 
Yorkshire, colliers; as fur as regards G. Traviss—Scott and Co., Sheffleld, flour 
dealers—Glasier and Reddish, Manchester, chymists—Matthew, Gent, and Matthew, 
grocers—Coward and Cancellor, Princes street, and Fore street, 


warehousemen—Clark and Seaman, Blackman street, Southwark, licensed victual- 
lers- J. S. and J. Finch, West stre-t, West Smithfield, carpenters—Morgan and 
Scannell, Chapel! straet, Grosvenor place, surgeons—F. and J. C. Forrest, Blackburn, 
Laneashire, power loom cloth manufacturers—Steele and Potter, Birkenhead, wine 
merchants—Smith and Renshaw, Oldham, stonemasons—Hudson and Fish, Liverpool, 





DECLARATIONS OF DIVIDENDS, 
H. A. Stewart, Liverpool, shipbroker—third div of 3s, any Thursday, at Mr 


| Turner's, Liverpool. 


W. Cochran, Lima, Peru, and J. P, Robertson, London, merchants—third div of 1d, 
any ‘Thursday, at Mr Turner's, Liverpool. 
BANKRUPTCY ANNULLED. 
Eusebius Langley, Cannock, Staffordshire, innkeeper. 
BANKRUP?ES. 
James Davis, late of Stalbridge, Dorsetshire, chymist. 
James Warden Gowing, East Dereham, Norfoll, stationer. 
Thomas Godwin, Pakenham, Suffolk, brewer. 
Walter Bridgewater Williams, Burr street, East Smithfield, wine merchant. 
Robert Bishop, Vere street, Oxford street, hotel keeper. 
George and Henry Viner, Bristol, brewers. 
James Johnson, Sheffield, razor manufacturer, 
Robert Taylerson, Felling Shore, Durham, iron manufacturer, 
SCOTCH SEQUESTRATION, 
T. Godwin, Perth, coachman. 


Gazette of Last Night. 
BANKRUPTS. 
Martin Lu her Pritchard and Robert Norris Dale, stack brokers, Liverpool. 
George frederick Bennett, goldsmith, Quadrant, Regent street. 
Edward Woodruffe, ship and insurance broker, Winchester house, Old Broad street, 
City. | 
Filmer Keen, innkeeper, Warwick. 
William Wood, grocer and tea deale , Milton, Kent. 
William Thomas Farey, licensed victualler, West Smithfield. 
Campbell Wright Hobson, distillcr, Raymond buildings, Gray’s ina, 
John Jones, quarryman, Tanyralit, Denbighshire. 
George Gatrell, carrier, Chichester, Sussex. 
Charies tlenry Lambert, druggist, King ton-upon-Hull. 





| George Brooks Pettit, ironmonger, Brouk street, New road, St Pancras. 


John Morgan, stock broker, Cop:hall court, City. 
Samuel Warden, hosier, Birmingham. 


| Joseph Clementson, tobacconist, Whitehaven, Cumberland. 
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MininG CAsuatres.—It has long been a great desideratum in mining to | 


| provide against a casualty which is constantly happening—namely, the break- | 
| age of ropes and chains; for not only do such occurrences necessarily destroy 


life, but in shafts which are fitted up with guides according to the best modern 
practice, great damage is occasioned to the shaft fittings; therefore in the ab- 
sence of any expedient to proivde for such events, the ropes and chains are ne- 
cessarily withdrawn as worn out long befure they otherwise would be. The 
object of Mr Fourdrinie:’s invention is to fix the cage and tubs firmly 
and instantaneously to the guides by means of self-acting springs, levers and | 


wedges attached to the top, and forming part of the cage, which | 
come into action when disengaged from the rope or chain. A constant 


source of danger also prevails on the drawing of the load up against 
the pulleys by the inadvertence of the engineer, which is also attended with 
certain death as well as great damage to the property. This casualty Mr 
Fourdrinier also entirely removes by attaching to the chain a disengaging | 
apparatus, such as that made use of in the pile driving machine, the cage being 
at the moment of disengagement left affixed to the guides at a certain distance | 
below the pulleys. The invention may, therefore, be said to provide entirely 
against the breakage of aropeor chain, or the drawing up against or over the 
pulleys, whilst it produces a very economic effect in the following particulars, 
namely :—With perfect confidence in this invention the ropes may be worn 
considerably longer thin safety would otherwise warrant and they are espe- | 
cially benefited by the caze arrangement, inasmuch as the load is liftedin two | 
progressive stages rather than at present in one abrupt lift, thus doing | 
away with the violent suddenjerk which acts so detrimentally to the ma- | 
chinery. Such iz the general description of this invention and its advantages; but 


| as many fancied improvements, especially in mining matters, are discovered 
| a‘ter practical experiments to fall short of the utiity attached to them by their 


inventors, a day was appointed —namely, Thursday last —when numerous prac- 
tical viewers and scientific persons were assembled to witness atrial of the whole 
apparatus, which had been in current operation since the 16th of April at Us- 
worth Colliery, in the county of Darham, the property of Messrs Jonassohn 
The shaft is ten and a half feet in diameter, and is fitted up 
with wooden guides, being five inches by three inches, and within which a pair 
of cages are made to work, being seven fect eight inches within the guides, and 
each cage containing two tubs carrying ten ewt of coals, so that the weight of 
the whole moving load may be stated as follows, namely: —Cage, with lifting 
chains and patent apparatue, 22 cwt; two tubs, 6 cwt; coals, 20 cwt; in all, 
4Scwt. The experiment, therefore, was made by suddenly destroying the rope 
Which suspended this immense weight, when the apparatus instantly took effect, 
and the whole mass was firmly affixed to the guides. The experiment was re- 
peated several times with uniform success; and so entirely satisfactory and 
relf-evident was the whole proceeding, that nineteen viewers and scientific per- 
sons present, without hesitation, attached their names to a certificate, drawn 
up by one of the spectators on the spot; and the success of the trial was hailed 


with ioud cheers by a lirge body of colliers who had witnessed the proceedings. 
Newcastle Journal, 
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THE ECONOMIST. 





COMMERCIAL TIMES 


Weekly Price Current. 
45° The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepariment, 


LONDON, Farpay Evenine. 
Add Five per cent to duties, except spirits, 
sallow, sugar, nutmegs, and timber. 


Ashes duty free 
First sort Pot, U.S.pcwt 29s 6¢@ 36s 0d 





Montreal .ccaccsseese 29 6 30 O 
First sort Pearl, U.S... 29 0 30 0 
Montreal..cser-cooee 29 0 30 0 


Cocoa duty B.P. ld p lb. For 2d. 







Trinidad ...... percwt 39 0 50 0 
Grenada ....ceceseeeee 37 O 47 O 
Para, Bahia,&Guayaquil 26 0 29 0 
Coffee duty B.P,4d p lb, For. 6d 
Jamaica, triage and ord, 
per cwt, bond......0000008 20 0 34 0 
good and fine erd.,.. 36 0 46 0 
low to good middling 48 0 65 0 
fine middling and fine 72 0100 0 
Berbice and Demerara 
triageand Ord.........06. 24 0 35 O 
goodand fine ord.... 32 0 42 0 
low middling to fine.. 42 0 60 0 
Ceylon, ordtogood.... 34 0 35 6 - 
plantation kind.....0. 38 0 8 O 
Mocha, fin@ .ee-.-<e.- 58 0 70 0 
cleaned garbled...... 50 0 56 0 
ord andungarbled.... 25 0 44 0 
Sumalta@ cece..cesseee. 24 0 27 O 
Padang a.cocescceccce 29 9 30 0 
Batavia cccccccccsccoee 29 8 35 0 
Manilla cccccccececces SY 0 86 ¢ 
Brazil,ord to good ord.. 27 0 82 6 
fine ord and celoury.. 33 0 36 0 
St Domingo .......... 39 0 33 0 
Cuba, ord togoodord .. 26 0 32 0 
fine ord to fine sesoo. 35 0 46 0 
Costa Rica coseseseeese 31 0 60 O 
La Guayra@ .eoeseceee.. 31 0 52 0 
tton dulyfree 
Cgttes Deccan 0 23 0 43 
Bengal...cescecscocsse 0 38 8 BF 
Madras ccccocsececcee © BF O 
Pernam cccccccsccceee 9 §& O 6 
Bowed Georgia ..-.--06 © 44 0 5} 
New Orleans ..-cceeeee 08 46 8 HS 
Demerara cecccccseeee 9 0 ODO O 
St Domingo .ecccereee 9 0 O O 
DOE casi © 2 
DUN esaevece: «cee © F OS 
Drugs & Dyes duly {re 
CocHINEAL 
Black ........ perlb 8 7 5 3 
Bilver cccccscccsccceee 8 6 4 6 
Lac Dye 
DT ccocsceca peels 2 @ 140 


Other marks ...-0060 9 7 2 5 
SHELLAC 






Orange ee.seeepecwe 45 0 55 O 
Other sorts...e<.--+- 34 0 40 O 
TuRMERIC 
Bengal..... perewt17 0 18 0 
China ...... nme see we S 
Javaand Malabar.... 11 0 16 6 
TeRRA JAPONICA 
Cutch,Pegue,gd,pewt 15 0 15 6 
Gambier ......cc0ee. 8 D9 V9 O 
Dyewoods duty free 
Loowoop Be £8 
Jamaica.........perton 415 0 0 
Honduras wecoccseveeee 5 O 8 5 
Campeachyseereseeeee 6 5 6 10 


Fustic 


Jamaica......perton 5 0 6 0 

CUDR cvccescccccssscccccee 2 O TF 10 
Nicaracua Woop 

Lima ......+0-.-perton 13 10 18 0 

Other large solid ...... 10 0 13 0 

Small and rough ws. 9 0 10 0 
Saran Woop 

Bimas sor perton 12 0 14 0 

Siam and Malabar .. 8 0 Il 0 
Brazit Woop 

Unbranded... perton 18 0 50 0 


Fruit—Almonds 












Jordan, duly 25spewt,i 8 2 58 
TOW .oceceeeseee 610 9 OG 
Old cecccoccccecseseee O O OF O 
Barbary sweet,inbond2 3 2 4 
DICCOP cccccccccccccccese 1 14 1 15 
Currants, duty 15s per cwt 
Zante & Cephal...... 114 1 15 
Patras, NOW wore L1G 2 0 
Figs duty 15s per cwt 
Turkey,new,pewtdp 00 O 0 
Spanish scccccrccseeee 0 0 O 0 
Plums duty 20s per cwt 
French... perewtdp 0 0 0 0 
Imperial cartoon,new 0 0 O 0 
Prunes, duly 7s,newdp 018 IL 2 
Raisins duty 15s per cwt 
Denia, new,pcewtdp 113 0 0 
Valentia, new «..... 2 2 0 0 
OE cnc 0 O09 © © 
Smyrna, black,new..n 0 0 O 0 
WET: cumin 2 8 8 FY 
Sultana, new.. 3060 
Muscatel, new nome 28 € 8 
Flax duty fr ee £e€£ es 
Riga, P TR....perton 34 0 38 0 
St Petersburgh, . head 32 0 33 0 
head 0 0 O 0 
Friesland ...«........ 99 0 45 0 
Hemp duty free 
St Petersb,clean, pton 3010 0 0 
Outshot, new....... 0 6 0 0 
half cleaned .. 2710 0 0 
Riga, Rhine ..... mes 2 6 
Manilla, free seocors 33 0 83 10 
East Indian Sunn........ 0 0 0 0 
Bombyy .. ecccssces © 6 6 06 
TUtOreevcecceccrccsccscccccseee 18 0 17 O 


















































een oe ees ¢ 4 4 Seeds dad 
Sane SV see Oty 3.0 Caraway, for. old, pewt 26 0 30 0 
Do.& R Grande, salted 0 2} 0 34 | Eng. new 32s 348, old 30 0 32 0 
Brazil, Ary .seccresesssreee 0 3 0 34) Canary ..-eperqr 120 9 160 0 | 
drysalted.. - 0 2 O 38! Clover,red .. -percwt 0 0 06 0 
salted ... oH 6 3] 1 semen 8: 2 8 
Rio, dry eosestsanesoqnees 0 34 0 58) Coriander ..eccccsorree 16 0 20 0 
Lima & Valparaiso, ary 0 58 0 4 | Linseed, foreign... perqr 38 0 46 0 
Cape, salted sesecsersecenre O 14 0 33) Basti acuscnenes © © 0 8 
— ay Wales sess eee ; is ; as Mustard,brown...p bush 10 0 16 0 

CW LOK ceoceeceses aad | WIRE cocccccccccoscccee 9 @ 13 @ 
East India ...... 004. - 0 34 610 Rape per lastof 10 qrs £32 0£34 0 
Kips, Russia, dry eoeee 0 8 O10 | Silk duty free 
S America Horse, phide 46601 aie erb il 0 12 6 
German .. wmnte 86 6 6 6 | ae ane ao 

Indigo duly "free Cossimbuzar .....c008 8 O 12 6 
GOnaten ... sce eee - 76 13 0 

Bengal .....00e0ee OTB 16 5 4 | Comercolly .... we 9 6 12 6 
Oude .... “ 22 4 4) Bauleah, &c. .. « 6 0 12 0 
oe : 9 : ; | China, Tsatlee .. 2 0 17 6 

anilla... 8 Raws—White Novi... 19 0 25 0 
Carraccas ... ~ @2 6 8] FOSSOMDTONE oes ee cee eee 1 0 18 0 
Guatemala cccccccocccoroees 110 4 0 Bologna se. 18 0 16 (0 

Leather, per Ib. | Friuli .. 12 6 15 0 
Crop Hides -- 30 to =e : 104 : : Royals .eccoees wit 0 MA 
0 50 65 0 ; Do superior. «15 0 16 6 
English Butts 16 24 09 1 4 | Bergam. «.. onven ~ it 6-6 
do 28 36 «61 «0 «1:10 | Milan cena ae oD Re 
a do «16 25 O 9 1 1) Opneganzines 
e weet > 36 oa . 4 Piedmont, 18-22... 20 6 21 0 
a ins tone 35 8 Do 24-28 cor 19 0 0 0 
do coer 40 60 1021 9 Milan & Bergam, 18-22 17 6 18 0 
do cooe 80 100 21 0i1 «7 Do 24-28 16 0 17 O 
Dressing Hides...seseee 6 (@1 1 Do 30-2415 G 16 0 
BOOvGG G6 isssccceee 6 F 8 3 Trams—Milan, 18-22... 19 0 21 0 
Horse Hides, English .. 0 8 1 1! Do 24-28... 16 0 17 0 

do Spanish, perhide 8 O11 0 Brutias—Short reel .. 10 9 Ll O 
Kips, Petersburgh, per }h 1 0 I 5 | Long do ..... Mary SS 
do East India ........ 0 8$ 1 53 PERSIANS ccccccccoccccrsese 9 G6 10 

Metals—COPPER —P1s duly 5 

Sheathing, bolts, &. 0 9 0 0 | Spices” Pinzxa, duly OS ase ate 

Bottoms os oo 010 08 0 PEPren, duly 6d p lb + 

Old. 0 74 0 7 on Malshar half. 

Toug sh ca oP ‘ton "£79 0 00 M neavy &e heavy’ bd 0 2% 0 32 
rile srorveneee 78 10 0 0 Light s.sese ean 0 ae Oe 
RON, per ton. + s £ 8 BUMAtEA ceccccccccccccccee O 26 O 

Bars, &e. British w... 5 10 610 } W hite, ord to fam 0 32 0 7 

ea ee eee 33 

Nail TOdS seesveenes 6 56 7 0 GINGER ‘duty B.P.5s p ewt, For.10s 

HOOPS sess 8 10 ® 0 Bengal, percwt ..dp 23 0 50 0 

meet one © : . | Malabar w.sccssserseeee 23 0 75 0 

—— —_ : Jamaica .. -50 0210 0 

Pia he. Clye cae ae 5 a 2 10 oe IOB cccceccccccceee BO GO BE O 

Ss, wO FEC ene FY © | Cas. LicGnEa duty B. P.idp lb, For 3d 
Swedish, in bond...... 12 ©: 0 0 a to good, pewt...bd 92 0 96 0 
LEAD, p ton—Eng, pig 15 76 15 10 Gne, sorted. 98 0 99 0 

MUGS:  cccuevecnaue 16 15 © ¢ CINNAMON duty R. P. 3d p lb, For. 6d 
So cece cccoees i9 ; > : Ceylon, per Ib—lst ...bd 3 : ¢ ° 

, Patent shot......». 1910 0 0!  thindandordinary..ce 16 3 2 
on Fe bond 56 5 OO Croves, duly 6d, per Ib 
STI a a in ant = : : Amboyna&Bencoolen 1 2 2 0 

OF EEO acces _ , Cayenne and Bourbon 0 6} 0 8 
SPEL1 ER, for. per ton 15 5 15 10 Mace, duty 2s 6d, per lb 2 0 3 6 
TIN duty B.P. 3s p cewt, For.68 NvurMEGs duty 2s 6d 

=e blocks, pton 73 : : . ungarbled, per i 20 40 

IAPS woes coccoe 74 C Oo ¢ c 1 3 

Banca,in bond, nom. 0 0 0 0 shrivelled andord.. 0 s . 
Straits hale 0000 heey TTD duty B. ?. 8s 2d p gall, 
TIN PLATES, per box 15s 4d . 

Charcoal, 1C ...... 298 Od 3!8 oal senate 10 to 20, OP, 

Coke, 1C.. .26 0 27 0 a per BAloce sooereensdond : 3 2 8 

) 5 ‘ 
Molasses duly B.P. 486d, For.6s 4d stele eg ts Ss 
West India, dp,percwt 17 0 20 6 | Deinerora, 10 to 2 20 O > 1 6 1 8 
Refiners’, forhome use, fr!7 0 20 0 30 to 40 7 $4 3 5 
oil: export (on board) 6d13 6 0 0) yorwardl.,5Ut050 « 1 4 1 5 

s—Fish Lc: 4h 2 5O a 4 f 
Seal, pale, p252 galdp 32.10 33 0 Bengal, proof, witheer, 1 3 0 0 

> a Brandy duty 15s p gal 

Brown clomee senaee 27 10 3010 lat brands, 1838 510 6 0 

Sperm .. nm ee © Oe a _ ae 510 6 0 

Head matter ‘ 2 ee @ @ 1840. 60 6 2 

y poeenneie 27 10 28 0 oe cs ae 

s s 27 32 ¢ -~ 
Olive, ae ea t ; 40 v4 4i ° 1842 6 1 6.8 

oe -osPer un ‘ Vintage of 1844 « 6 0 6 2 
Spanish and Sicily ...... 38 © 39 0 fier, 1845 5 6 56 B 
Palm .......0s00per tor 3010 31 0 Sees es 2. 
Cocoa Nut wvssecrrsveeree 82 0 36 0 ee Se ee 
Seed, Rape, pale am 6@ @ 6 ra ine mensiine oneee 
Linseed seciccscsssssesreeee 26 0 26 5 |Sugax duty B. P. 12s or tds p ewt 

Black Sea ......... pqr 40 G7 41s 0d For. 17s, 18s Gd, or 19s 10d a 

St Petersbg Morshank 38 6 35 9 Wi, BP br dp, = 36 0 o4 0 
Do cake.......perton 7/ Cs 2% 5s middling wee 37 6 38 6 

do Foreign ...scess.ee 5 68 7 10 good and nesses 0 43 6 
Rape, dO sssesserseveey 4 5 4 10 eee DFOWN sesessere 21 : 86 6 

Provisions JOMOW wee ceecee eeeees 37 ) 38 ) 

All articies duty paid. } 4 good and fine yellow... 39 0 42 0 
Butter—Waterford ...... 663 0 68s 0 Bengal, bressecesessereee 30 0 38 6 

Carlow cocccecccecceee fs 0 74 0 yeilow and w bite s.. 0 48 6 
Cork, new « 66 0 70 0 Madras, DrOWN os. esse0 0 34 6 

Limerick ...00e.00 00000 63 0 67 0 yellowand white ...... 35 0 -“ : 

Freisland, fresh ......... 74 0 76 0, Java, brown and yellow oe 0 40 0 

Kiel and Holstein, fine 72 0 78 0 grey and White seve = : 49 

Ler coe ces cov ceeces cee vores 60 0 64 0 Manilla, low brown...... 34 0 ” 
Bacon,singed—Waterfd. 64 0 74 0 current qual. of clayed si 39 . 

Limerick ...rcccrrcercreee O O O O Rio, brown and yellow.. 0 7 
Hams—Westphalia ...... 70 0 76 0 white setae eees 0 42 0 
Lard—Waterfordand Li- Pernam, brown. and  yel 34 0 > S 

merick bladder ...... 56 0 64 0 WHITE seereees sree BY 0 39 . 

Corkand Belfastdo.. 0 0 0 0 Bahia, brown and y yellow = 0 = : 

Firkin and keg Irish... 40 0 42 0 WHILE «se e0 ae 

American & Canadian 88 0 42 0 | Havana, brown & yel... 36 6 =. 

Cask do ds wen 4 6 MB 8 WHILE 22. senor eee . 0 55 ) 
Pork—Amer.&Can. P b. 66 0 70 0 | Porto Rico, low & mid. 0 i 6 

DPT moun & 6 9 6 good and fine.. . ri 0 43 6 
Beef—Amer. & Can. Pp te 75 0 90 0 REFINED dnig Br. 16s, 

Inferior ccccoccccscccoeee O 0 O 0 For. 248 8d 
Cheese—Edam eee «» 36 0 42 0 Bounty in B.ship, percwt, refined 15s, 

GOUdA oes see eee - 28 0 32 0 bastards \2s 

Canter ... seve o 21 0 22 0 Do loaves, 8 to 10 lb free 573 Od 69s Od 

American acrccococeeeee 39 0 48 0 Equal to stand,12to 14lb52 0 57 0 

Rice duty B. P. 6d p cwt, For. 1s Titlers, equal to stand 52 6 54 0 
Bengal, white, percwt... 8 0 11 0 Ordinary lumps,45 ib... 50 0 51 0 
Madras coccscsccccccsscvesse 6 6 8 6 Wet lumps wecsccsrcsersseee 46 0 48 6 
Java « 7 0 13 0 Pieces ..... «. 39 0 45 «O 

Sa duty 6d per cwt | Bastards.... +. 33 0 38 0 
pean, pairddiamssemeces 17 0 23 0 | Treacle cccccoccccceccccsss. 16 6 21 0 
BOGE sccrcccrscsccccccccccnse 17 0 8s 6 > bd, Turkey lvs,lto¢lb 40 0 48 0 

Saitpetre Bengaipowt 25 6 27 0 6 ID LOAVES «.secesreserseeee 35 0 0 0 
eaipirae csrmrccconeeneee SO 6 26 GC 10 lb do... 34.0 35 (0 | 
NitraTE OF Sopa w... 11 6 Ll 9 TAI dO ceocovcccvcscsocee 33 0 YU O 











































































SUGAR—REF. contd.td s ds ad 
Titlers, 20to2S lb ...... 31 0 31 6 
Lumps. 4" to 43) b.....0. 30 6 31 0 
Crushed ........ oe ‘ 6 30 6 

NO. 3 cc 0 0 0 

Dutch superior... 6 00 
No.1 0 00 

AT umn 2 6 SB 6 
Belgian crushed, No.l 28 0 0 0 
No.2 27 0 0O 0 

ee a mn me 
Bastards..., 20 0 21 0 
Treacle 13 6 14 0 

Tallow 

Duty B.P.1d, For.1s 6dp ewt 
N. Amer. melted, p cwt » 0 38 0 
St Petersburgh,new YC 6 39 9 
N.S. Wales ....... . 36 0 39 Oo 

Tar—Stockholm, p ‘bri... 16 6 17 0 

Tea duty 2sld 
Bohea Canton,perlb, bd 0 2 0 3 
Congou, ord and com... 0 8 O 8 

middling to fine .... 9 9 1 9 
Souchong, ord to fine. 0 8 2 9 
POUCHONG eee cee eee cee eee 060 O 
Cape? cocccoce a 
Pekoe, Flowery. i a 

DE cnn 6 1 
Twankay, ord to fine ao 
Myson GEIn  wcce som 0 5 1 
Hyson, common 10 1 

middling to fine oe J 4 3 
Young Hysomecsccssesssroee O 8h 3 
Imperial .....++ . 011, 2 
Gunpowder 1 62 3 6 

Timber s s 
Duty, foreign \5s, B.P. 1s per load. 
Dantzic and Memel fir 60 © to 75 
Ri — 67 6— 75 

o—- 55 O— 60 
Canada red pine ..— 60 0— 70 

— yellow pine— 60 O0— 62 

New Brunswick do. large 70 0— 8) 

_ do. small 50 O— 55 

QUeDEC O4K .ccceceecerereeee 100 O — 105 

Baltic — sce e oe 110 O— 140 

African — duty free .... 160 0 — 200 

Indian teake duty free... 220 0 260 

Wainscot logs, I8ft. each 69 O— 85 

Deals, duty furcign 20s BLP. 2s per loxd 
Norway per 120 of 12ft.........£ 20 to 
Swedish _ L4fE ccccccee 20— 
Russian, Petersburg stancard 13 — 
Canada Ist pine ceccccreeceseceees 134— 

A BUM covcocccecccecceccoce ce 94 — 

— spruce, per 120 12ft. 14 — 
Dantzic deck, each 158 to 24 


Staves duly free 
Baltic per Millesescees. 
Quebec 
Tobacco duly ss per ib 
Maryland, per lb, bond 
brown aud leafy on. 

| coloury 
fine yellow 
Fine Irish & spinners ... 
middling do 
fine long leafy.e.-ccocsers 
Amersfoort or German... 
Havana and Cumana ... 
Havanacigars,bd duly9s 
Turpentine duly For. 
Rough ...-. per cewt dp 
Eng. Spirits,without cks 
Foreign do., with casks 









Wool—FEnctisnu.—Per pack of 240 Jb 




































srorvoneX 10 to 


40 to 
sd°s 
0 4 0 
0 63 0 
0 8 ] 
6 43 +O 
0 4 0 
04 0 
0 3 1 
10 4 
4 6 14 

S; irils 58 
6 9 7 
32 6 33 
34 0 84 


Fleeces, So. Down hogs 11/ Og 12/ 
Half-bred hogs ee 11 O 32 
see Rees SB acces -10 O 1) 

5. Dewxawes treethate 9 0 10 
Lei ester dO sees. 8 0 9 
Sorts—Clot ing, picklock 14 0 15 
Prime and picklock 12 0 12 
CHOICE cocceccecescceseese 1 @ Ii 
SUPOL ceveccecsesseeeeee 10 O 10 
Combing--Wethermat. 14 0 14 
PicklOCk .eseccosccecee 12 10 13 
Common ... li O 12 
Ho metehiin cecece 15 10 16 
Pickiock matching 1310 14 
Super GO eoere 11 O 12 

ForE1gGn—duly free.—Per lb 

Spanish :— s@ a 

Leonesa, It's,F'’s,&S 1 2 i 
CZOVIA ose — 1 
ne 011 1 
SOria cevsess 0 i0 0 
Seville... . 09 O 
German, Ist an ad 2d "Elect 21¢ 3 
Saxon, J Prima seveseeseee 2 O 2 
aud secunda 1 6 l 
Prussian seem 1 0 l 
Moravian, { ta 2 2 § 
Bohemian | Prima sree eo: 
a Secunda s. i : : 

: BEEID cece 
Hungarian ao l 10 3 

Australianand V DL 
Combing andClothing 0 9 1 
Lambs coe oe- eee coocee 1 4 2 
Locks and Pieces — . 2 ee 7 
Grease ... an a ae 
Skin and Slipe scene 0 94 1 

S. Australian & Swan R: ver 
Combing andClothing 0113 1 
LAM DS.ccccccrvccccccccrccse 8 DY |] 
Locks and Pieces. ae 
GCOS ceo ccscccescccerescoee O89 G6 1 
Skin and Slipe secre 0 9$ 1 

Cape—Average Floc 0 33 1 
DOT RGcccccccaceccesseccece OIG I 
Locks and Pieces . 07 O 
Grease... ..... oes 05 O 

Wi neduty 5 586d per gi £6 £ 
Port » oe pipe 17 © 92 

| <¢ aret . wud § 0 @ 
| Sherry... butt 12 0 76 
Madeira........ se. pipe 18 0 55 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. | to July id, 1545-2, showing the stock on hand on July 14 in each 
year. FOR THE PORT OF LONDON. 
GS" 0) hose articles duty free, the deliveries for exportation are’ ncluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 
SUGAR. 


Stock 

































" ~ Imported - ~ Dut ity pald 
British Plantation. 1818 1849 1848 1849 1848 1849 
tons tons tons tons tor 1S tons 

WestI dia  ccoccrseccceccevereroee| 37, 587 38,978 | 35,467 42,262 | 22,55 21.247 
East India eee... ssesee sees 24,597 | 26,876 | 21.961 27,379 | 16 097 16,575 
Maur;itius .....ccccccrece- 24,603 | ~~ 18,515 21,149 13,520 | 31,546 
FOreign sccsee-++sevcsverecssene verses eee 14,368 4,540 ove ove 

| 86,787 "86,020 | 90, “90,311 101,3 52,172. 49,168 

Porciqn Sucer. ER xported | 

Cheribon, Siam, & Manilla ...) 5,365 1,557 990 £,139 6,493 $,2865 
Cetin anticscnmsemennsecnd CONUS | 601 BOM 4994 | 11193 | 16.299 
Porto Rico aracsess A ODT 4,557 4s2 424 1,343 t,780 
Brazil ....... Ce eS 5,405 4, sf 7} 4,919 | 6,464 

| 24,976 | 26,662 ° 10,805 12,1247 23, 853 | 2s 





PRICE OF SU GARS. —The average prices of Brown or Muscovado Sugar, exclusive 
































































































































































































































of the duties :— s d 
From the British Possessions in America o.......00008. 26 4 per cwt, 
= MGuUitius coccccccee, 26 1 - 
-_ East Indies .. » ae 9 _ 
The average price Of the tWOIS .e.coerereceree 26 11F ae 
MOLASSES. on | Duty paid Stock 
w est India. i et eee) Ee © ee fF 3, 164 | 3.860 | 3,859 {| 2 .996 
RUM. 
v7 ~— Amported Exported iiome Consump. Stock 
1848 | 1849 1848 1849 1848 | 1849 1848 1849 
gal gal gal gal gal gal gal gal 
West India 1,264,860 1,091,205, 410,445, 607,320) 557,235, 680,985 1,705,545 1,934,820 
EastIndia 335,745, 388,125) 138,285 286,065 70,425 67,86) 393,655, 490,005 
Foreign .... 25,110, 41, 130] 47,025, 14,490 1,890 909, 102,015, 103,950 
1,029,715 2,520,460 595,755 907,875! 629,550 749,745 2,2 6,215 2,528,775 
COCOA .—Cwts. 
Br. Plant...{ 11,402 } 11,238 130 157 9,655 | 10,017] 9, 300 | “8,483 
Foreign...... 10,267 4,083 2,635 5,885 2,590 2,410 9,86 6,910 
1,669 15,321 2,765 6,042 12,245 | 12, 487 19, 252 | 15,293 
_ COFFE E. —Cwts. 
Br. Plant....| 21,09¢ ; 5,300, 6% 802 y 12,844) 11,876) 27,974; 14,698 
Ceylon ......| 106,013 | 92,463 4,310 18,646 | 116,054 | 122,186 | 138,280 ) 131,078 
Total BP.| 127,107 | $7,769 4,978 | 19,448 | 128,898 wee 134,062 | 166,254 | 145,776 
Mocha ......| 10,387 | 7,323 588 | 8B 7,599 | 6,210 | 16,117{ 12,473 
Foreign EI.) 9,520 6,985 4, ae 15,947 i; 845 4,247 53,142 , 35,632 
Malabar ... 31 ooo ove 49 151 394 136 
StDomingo.; 4,956 ) 1, 4 539 | “664 95 33 9,933 | 3,322 
Hav.&PRic) 1,756 20,5 813 17,248 313 | 323 9,319) 10,299 
Brazil ....| 2',714 | 35, 20 26, 366 | 39,834 12,468 408 | 14, 11,830 42,835 20,345 
African ....++ 36 ose en 37 | 1 
Total For...| 48,410 | 72,057 | 32 0420 | 74,581 22,309 | 22, 22, 804 ‘131,777, 777) $2,608 
Grand tot. 5,517 169, 826 ' 37,748 | 94 1029 | 151, 207 1 56,866 ' 298,031 | 228,284 
RICE, = | oa 
Tons Tons Tons Tons Tons Tons Tons E Tons 
British El.... 12,552 | oe 659 3,709 8,142 7,827 17,733} 21,498 
Foreign EI. 2,442 | 1,036 147 | 505 7i4% 616 2,336) 3,212 
_ Total...... 14,994 ; 12,406 } 806 6 | 2,214 at 8,916 8,443 | | 20,069 | 24,710 
PEPPER, Bags Bags Bags | Bags Bags Bags Bays | Bags 
White ....| 168 302 fe) 162] 1,337 | 3,661] 4,362) 4,031 
Black ....++.0e | ; 22,554, £0,711 8,261 12,239 15,097 | 17,132 | 63,021, 51,085 
ag Pkgs ,; Pkgs Pkgs | Pkgs Pkgs . Pkgs Pkgs Pkes” 
NUTMEGS 875 516 320 | 167 404 4 ; 723 428 
Do. Wild. 426 9 “4 2 14 22 1,459 } 4 
Ca8. LIG.| 3,403 7.499 1, 371 5,837 751 se 1,666 | 
CINNAMON. 2,784 4,427 2,561 ) 2,836 332 464 3,713 | 
bags bags | bags | bags bags bags bags $ 
PIM ENTO 11,264 19,595 } 6,031 15,229 3.248 2.045 4,082 4,356 
Raw Materials, Dye Stuffs, &c. 
Serons , SeronsySerons Serons § Serons | Serons , Serons | Serons 
CocHingal.) 4,737 5,356 ooo 6 | wee 4,998 6,613 | 2,716 | 3,653 
[-—_  -—_—— -_ —— — habia Ns 
chests | chests | chests chests | chests | chests | chests | chests 
LAC DYE, 804 1,122 eco ooo 1,368 | 2,069 5,518 | 3,474 
tons tons tons tcns tons tons tons | tons 
Locwoop...| 2,397 2,186 oe =|) ow 3,013 | 2,932 1,829 1,027 
Fustic ..| 727! 77d oe | oe F739!) = 9551 794! ot 
ieee __INDIGO. 
_ | Chests | chests ¢ chests ; chests j chests | chests | chests | chests 
East India.) 14,693 | 21,781] — 13,145 | 15,564 | 33,699 | 35,166 
’ serons | serons | serons | serons | serons | serons | serons | serons 
Spanish......] 1,030 | 1,495 J nee | on 593 1,186 | 2,202 | 1,378 
SALTPETRE. 
iechiiarmaeainsehpieteieiisinntaineninteansigpiniiaam oe oe as hnelimetadeascas 
Nitrate | 
a — of —. tone tons | tons tons tons tons | tons 
ow) 6, | 6,029 ore | ate 3,753 4,919 3,466 | 2,956 
Nitrate of | j cs . 
Soda ...... 39! $895 r | 
a 639 5.825 a “a D3 1 ¢ 00 } 3,019 716 1,781 
COTTON, - 
bags | bags bags bags” a. . hen 2 nn 
American... 1,842) 2413) ne ae | Rg! One) base | bans 
Bencil ......| 979! a one 140 _ 1,117) 1,847 
East Indis.| 19,782 a = “ ane 451) | 485 
Sead. a 7,842) ose on 16,244, i9,7Li} 43,824 29,831 
ae 1,©17,3 a7 i 684, 127 64,030 30, 104.76¢ 703,480 884,800] 613,340. 725,390 
64,030, 104,760] 720,864, 905,83. 7 


( Total... dh 039,070 1,332,28 €50,732\ 38785 
. =) v wv 


——_ 


THE ECONOMIST. 
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CALLS FOR JULY. 
Amount per Share. 














Date - ~ Number 

when Already of 

due. paid. Called. Shares. Total. 

s d £s £ 
Belfast and County Down 2 .. 2310 O we 110 0 .. 10,000 ow. 15,000 
ae & Belfast Junction 10 ... 3710 0 «2 2 10 O oe 18,671 oe 46,678 
East Lancashire, New ... 9 o. 23 0 0 wo. 2 0 O we 48,165 .. 96,330 

Eastern Union, B., late 

Ipswich and Bury oo 10 ww 220.8 wu BW D ww 16,009 .. 40,000 
Great Southern& Western, 

Lreland . seccos. oe 10 one 45 0 O wee 210 O oe 50,000 . 125,600 
GreatNorth of Engl and, 1 5 6G ccs 14 0 O woo 1 DO O wo 10,000 .. 10,000 
Lancashire and Yorkshire 

M. and L, 10 %l.ccceeee Sw S91 628 uw 5S ODO um 13,000 .. 65,000 

Ditto, 251 ...00. scoseee «6 Bees 0 0 0 ne 210 8 we «6 ee «6 

Ditto, M. B. and ‘Bury 5 ae 93 0 O wo 3 O O ove 6,201 os. 18,603 

Ditto, P.&W.(halvesA.) 2 o 910 O we 010 O woe 16,720 ove 8,360 
Leeds & Thirsk Extension 

CAD cennnnenn 2 mw BOC mw 600 wm 2400 ww Se 
London & North We. tern, 

B5E (1BIG) cccccccrcccsce 2 cco 2 0 O ceo 5 O O ooo 168,300 841,900 
Londonderry & C ole rai ne, 

Halves .... 08 «a £21600 wm lit 0 wn S000 w 216000 
Londonderry and "Ennis- 

——e Halve ccc .ccce B09 cee «61S 0 we ECO OO lowe 13, COO ave 17,000 
Midland, New, 50/.. os > «2 88 ww 3S OD ws 77,323 .. 386,615 

Ditto, B and G p0L . ae ae oo ee 6,639 ee 13,278 

Ditto, 377 5s... SD ws 1676 6 we 32H FS wos 7'539 eco 2,083 
Morkls und. Guarantee 2d! sl SC umn 6 SO OC os 2M BD ce 2,200 cee 5,510 
Paris and Lyons ........000 5 =» 86 06 0 we BO DO wn wes ose one 
aParis and “— vi ing sebens 20 w. 10 0 O we 1 0 O . 250,000 ... 250,000 
Sheffield R. B. W. H. 

Goole, N. Bi wisieM cco 18 <2 10 © O wc BIO O wo 14,000  .. 35,000 

South-Eastern, No. 1...... 6 ow. 28 0 0 ww. 4 0 O we 28,000 ... 112,000 

Ditto, No. 2 ....0 6 uw DT 860m B88 ww 900 . Ree 
South Staffordshire... nes SO ue OA OO ws 8 O88 ae TET ws «6h 
Vale of Neath.. mee 21 ww 8 ODP am 3S OD we Be «= Bee 
Wear Valley, 251 cs.scccce 10 cco 198 10 0 wo 310 © woo 36,106 oo 60,365 
Total . covcccsecccoreccccece-ccg 2,555,012 


a The proportion called by foreign co: snpanies 8 is 25 0, vvol. 


EPITOME OF RAILWAY NEWS. 





York, NEWCASTLE, AND BeRwIcK.—The Committee of Investigation have 
issued their report, of which the following is a summary, taken from the Times :-— 
The first circumstances detailed by the committee are, that Mr Hudson, being 
authorised by the company to subscribe for 3,000 shares of the Sunderland 
Dock, took also into his name a further quantity of 2,345 shares, the calls upon 
which he paid, without the slightest authority, out of the funds of the company, 
such payments being kept from the knowledge of the shareholders; that 
Mr Hudson now states he made the purchase of these additional shares on be- 
half of the company, and that the committee are of opinion, from the mode in 
which the transaction was conducted, as well as from the fact that no minute of 
the purchase was entered until two years afterwards, when the appointment of a 
committee of investigation was known to be in contemplation, that this state- 
ment cannot be received. The committee, therefore, although they regret the 
individual consequences that must follow, recommend steps to be taken to re- 
cover from Mr Hudson the amount thus misappropriated. The next case is, 
that the creation of 42,000 shares having been authorised for the Newcastle and 
Berwick line, the issue was increased to 56,000, such issue being concealed from 
the shareholders by delaying the completion of the register and other means 
which “ca!l for the strongest reprobation ;” that tis proceeding was carried to 
an extent, and involvcd an amount of profit, which “the committee hope and 
believe to be without a parallel in the history of pablic companies ;” that it was 
done entirely by Mr Hudson and the secretary, unknown to the other 
directors, and without minute or entry of any description; that the 
number of these shares taken by Mr Hudson was 9,9564, and that the 
profit realised ly these secret operations must have amounted to 145 ,704/, if the 
| sales were effected at market prices. The committee further state that Mr 
Hudson, having been called upon, had in their opinion, wholly failed in offering 
i justification, and they recommend that he be compelled by legal measures 
to make full restitution without delay. On the third point of inquiry, namely— 
the York and Newcastle extension sharee—the facts announced are, that Mr Hud- 
son took 590 shares of this is:ue, to which he had no right, the aggregate premium 
on which amounted to 4, 0001, fur which also the committee recommend he should 
be required to account. They further report, that although Mr Hudson paid 
neither deposit nor calls upon 200 of these shires from the date of their 
issue in February 1847 until the present investigation, the parties to whom 
he sold them have been receiving dividends upon them out of the funds of the 
company as regularly asif all calls had been duly met; and itis likewise ob- 
served that while Mr Hud:on was making these sales for his own benefit, 9,682 
unappropriated shares were held by the company, which might have yielded & 
profit of 100,0007, but that no such sales have ever been made for the benefit of 
the shareholders. The fourth case detailed comprises the fact of 2,000 shures 
cf the Brandling Junction Railway being voted to Mr Hudson by his brother 
directors at a time when they were at 21/ premium, being equivalent to a bonus 
of 42,000/. The fifth case is a transaction in iron. On the 11th of January 
1845, Mr Hudson concluded a contract for 10,000 tons of iron rails at 6/ 108 
per ton, and within three weeks he advertised for 20,000 tons as chairman of 
the Newcastle and Berwick line. Of this quantity, 7,000 tons were supplied 
to the company at 12/ per ton out of the 10,000 he had just purchased on 
his own account. The profit on this, the committee remark, “ would 
amount to 58,5007, when Mr Hudson must have known he was acting 
illegally.” The sixth and last statement is that Mr Hudson, in 1845, took from 
the funds of the Newcastle and Berwick line 31,0001, which was entered as & 
payment for “land,” but which he applied to his own purposes, none of the 
checks by which he obtained this amount having been handed to the parties in 
whose favour they purported to be drawn. Since the appointment of the com- 
mittee of investigation, however, Mr Hudson has refunded 26,0001, “ with 
interest for above three years, during which he had imprope:ly held the money.” 
Finally, Mr Hudson, in 1847, drew out 40,0001, which was charged under the 
head of “ works,” but which he paid to his own private credit, at his banker's. 
This sum also, with 2,479/ for interest, he refunded nine weeks back. It only 
remains to be added, that like the former one, the report thus presented by the 
committee is merely an instalment of what they will have to submit to the share- 
holders as the result of their investigation, the duty being too extensive and 
complicated to allow them as yet to announce its definitive completion. 
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NortH WALEs.—The committee of investigation have just completed their 
report on the affairs of this company. It states that the directors received for 
their services, in 1815, 350/; in 1846, 7007; and in 1847, 350/; total, 1,400/; 
The directors, at a board meeting of the 13th of May, voted that the salary of 
3500 should be paid to the directors, and four days afterwards resigned in a body. 
One of the directors explained to the committee that the engineer at that time 
had made aclaim of 10,0002, the contractor had threatened to file a bill, and 
there were other unsatisfactory points. The engineer was subsequently settled 
with for 6,000/, and the other points were settled, and under these circumstances 
the directors considered themeelves entitled to their half-yearly pay due at 
February 1847. The committee have applied to the several leading companies 
to inquire if they were willing to purchase the line, and have in all cases re- 
ceived answers in the negative. The committee do not think that under pre- 
sent circumstances it would be expedient to make any attempt to carry out 
the line. They have ascertained that 1,100 shares were subscribed for by 12 
parties locally situated, and at the present time only 95 shares are held by four of 
them, The committee find that there were two shareholders who petitioned 
against the dissolution bill, the one holding 40 shares, the other 20, at the time 
they respectively petitioned. The committee find that the funds of the com- 
pany subject to payment made therefrom were lodged inthe London Joint 
Stock Bank until January 1846, when the 20,0001 being part thereof was lent 
on the security of the note of hand of three directors of that company; subse- 
quently this loan was re-paid with interest, and the sum of 25,000/ was lent to 
the Richmond Railway upon similar security. At a special meeting held on 
the 14th May 1847, the directors were authorised to invest the remaining 
funds of the company on good security, at the best rate of interest they 
could procure, subject to the recall of the money at a month’s 
notice. The committee consider that the words “good security ” mean the secu- 
rity of the government funds of exchequrr-bills, of established joint stock or 
private banks, and not that of private individuals, however respectab'e in point 
of credit. ‘Ihe directors, in pursuance of this resolution, lent Mr H. M. Shaw 
5,650/ on the security of 150 Dewsbury shares, 60 Huddersfield and Manchester, 
30 York and Newcastle, and 38 South Australian shares; Mr T. B. Ricka:ds, 
4,000/7, on 50 Chester and Birkenhead, 50 Leeds, Dewsbury, and Manchester, 20 
Mancliester and Birmingham, and 200 Northern of France; Mr J. Waghorn, 
3,800/, on 800 Thames Haven shares, afterwards exchanged for 700 New South- 
Weatern shares; Mr T. Sodie, 2,850/, on 25 South-Western 50/ shares, two 
consolidated fourths 50! shares, 163 thirds, 25 Chester and Holyhead, 25 ditto 
preference, and 50 Blackwall; Mr Birkenshaw 4,450/, on 509 Northern of 
France shares, making together 20,7501. In addition to the above securities, | 
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each party gave a note of hand for the full amount. It has been stated to the 
committee that these loans have been re-paid, with the exception of 2,990/, 
which is still outstanding and due from Mr Shaw and Mr Rickards; yet the 
committee have never seen the bankers’ book of the company, showing when 
these loans were re-paid, nor any voucher to show hcw they had been applied 
or invested afterwards, or where the funds of the company now are. The num- 
ber of shares in the company is 11,800. The funds of the company at Christmas 
1848, were 20,7691; petty cash, 192; office furniture, 20/;—total, 20,808/; less 
1l per share, returned and returnable, 11,8001; payments, to solicitor, 322/; 
parliamentary agent, 66/; Mr Mariner, ex-secretary, for attendance on the 
House of Lords’ committee, 2111; Turner 3/; Mr Combe, 130/; total, 12,532; | 
leaving a balance of 8,267/, equal to 14s per share. The committee are of opinion | 
that the latter payments have been made in error. As to the manner in which 
| 
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the company’s funds were appropriated prior to December 1848, by which they 
were reduced from 45,1051 to 20,8¢8/, they have had no means of ascertaining. 
The chairman stated, that no claims of any importance against tle company 
have been made at present, or are likely. On the 22nd of October 18147, the 
dissolution of the company was resolved upon by the shareholders, at the re- 
commendation of the directors, and on the 9:h of September 1848, a return of 1/ 
per share was resolved upon. About this time large purchases of shares were made 
by the directors and other parties at the price of 1/ per share. The shareholders 
who received this 1/ per share signed a deed of indemnity to the directors, but 
the deed does not show what number of shares each person signing it held, or 
what amount he received. On examining the registry the committee found, 
since the date of the loans, and the resolution to dissolve, that many thousand | 
shares were bought by the directors and others connected with them. The 
committee bad observed that many of the parties on a list of shareholders as 
the recipients of 1/ per share had not signed the deed of indemnity, but had, 
on the contrary, actually transferred their shares at the time. In other in- 
stances parties had signed the deed of indemnity although they did not appear 
to have received their 1/ofdividend. No receipts tothe company were pioduced | 
for the 1/, nor except in a few trifling instances any counterfoil in the remanet 
books of the company in the name of these shareholders, as a voucher of their 
title to the balance of lis per share. The money divided is stated to have 
been paid by the chairman personally, and not by check on the company’s | 
bankers properly signed by three directors and countersigned by the secretary. 
The attention of the chairman having been called to tlie transaction he “ sub- 
mitted whether or not they were not exceeding their powers in examining into 
the point of shares,” and that the board were of the same opinion. 

LEEDS AND THIRSK.—The opening of this line of railway took place on Mon- 
day, the 9th instant, on which day the directors and shareholders had a trip | 
from Leeds to Thirsk and back. On the following day the line was opened for | 
the conveyance of passengers. The distance that will be saved between Leeds and 











































Thirsk is about fourteen miles, and in point of time upwards of an hour will be 
gained, 

HUDDERSFIELD AND MANCHESTER.—This line was opened by the directors 
on Friday, when about a thousand of the shareholders went over it. 


AupiIT OF RAILWAY AccounTs.—On Saturday the committee appointed by 
the railway interest at the late meeting in reference to the Railway Audit Bill 
before parliament, issued a lengthy appeal to the railway shareholders of the 
United Kingdom, calling upon them to oppose tle measure. It states that the 
real object of the bi'l is uct, as has been represented, to benefit railway proprie- 
tors; that it gives thera no new power for inquiring into their affairs, or of con- 
trolling their directors, av ditors, aud officers, whose responsibility it diminishes 
rather than increases. The bill, it iscontended, is calculated to alter the tenure 
of all railway property, and sooner or later fling the railways into the hands of 
government, who already have the power of purchasing them up. By it not | 
less than 150 auditors would be required, with perhaps a corresponding number of 
accountants, to give effect to the act, so that the expense of the process might be 
estimated. Each auditor is to be paid by the railways, and “ until they have 
reported, no dividend can be declared.” ‘The parties contend that railways, by 
reason of the great national advantages they confer through the instrumentality 
of private enterprise, should no more be the subject of this infliction than gas, 
— or insurance companies, which have not, they assert, been without their 
abuses. 

LONDON AND NorTH-WESTERN.—On Tuesday a special meeting of this com. 
pany was he!d, at which the following resolution was passed: —“ That in the 
Opinion of the meeting the proposed interference of government with the 
accounts and affairs of railway companies would be highly objectionable og 
public and private grounds, and that for these reasons the directors be instructeg 
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to oppose the bill in question ; but that under existing circumstances the meeting 
is of opinion that it is expedient that it should be made compulsory upon the 
directors of railway companies, on all occasions, to call to the assistance of the 
auditors some known public accountant, but without the interference of govern- 
ment.” The chairman stated that the answers which they had received to their 
circular from the proprietors were as follows :—56 proprietors assented to the 
bill, representing 153,0001 stock; and 3,593 proprietors dissented to the bill, 


representing 7,056,000/ of stock in the company. 


LONDON. 


MonDAY, July 16.—The railway market opened with much bu yancy this 
morning, and business was done in most descriptions at an advance, but in the 
afternoon a reaction occurred, and prices then left off with a heavy appearance. 

TuEspAyY, July 17.—The railway market was not active to-day, and prices 
presented a rather heavy appearance towards the termination of business. 

WEDNESDAY, July 18.—The railway market wis not active to-day, but prices, 
considering the state of business in consola, were tolerably well supported. 

THURSDAY, July 19.— Railway shares continue steady; but there was not 
much business transacted this «fternoon. 

TnurspAy, July 19.—Some few of the railway shares are rather better, and 
others bar: ly so good. North Western have improved; Brighton look well; 
Aberdeeu have touched 19}, and the York lines are about the same. 


MISCELLANEOUS. 
Tue Peace MovemMent.—There are at present 1,132 petitions (signed by 
204,205 persons) lying on the table of the Louse of Commons, praying the house 
to promote the formation between the British government, and other govern- 
ments of the world respectively, of such treaties of arbitration, as shall bind the 
parties to refer all international disputes that may arise to the decision of arbi- 
trators. 

Tue Post orrice.—The returns moved for by Mr Villiers, M.P., give some 
details respecting the Post office and the business of that establishment. It is 
shown that the number of letters which passed through the General Post office 
during the four weeks ending 20th of January 1849, amounted to 8,989,252, 
and during the month ending 17th of February 1849, to 9,268,457, of which 
492,085 were unpaid, 3,100,510, paid, and 5,675,8€2 stamped. The number of 
letters which passed through the Post office in January and February 1848, 
amounted, respectively, to 8,536,432 and 8,769,208; and in the months of Jan- 
uary and February 1847, to 8,411,769 and 8,664,719. The total number of 
letters which passed through the London District Post office during the four 
weeks ending 20th of January 1849, amounted to 2,601,951, and during the 
four wecks ending the 17th of February 1849, to 2,814,799, whereof 94,333 
were unpaid, 973,481 paid, and 1,746,965 stamped. The net revenue of the 
Post office, during the year 1848-49, amounted to 740,429, against 9814,496/ in 
1847, 825,1121 in 1846, 761,952/ in 1845, 719,957 in 1844, 640,217/ in 1843, 
600,641/ in 1842, 561,249 in 1841, 500,7892 in 1840, 1,633,7642 in 1839, 
1,659,569/ in 1838, and 1,652,424/ in 1837. The cost of management in 1848 
was 1,403,250/, which amount has been gradually and regularly increasing since 
1847, when it amounted to 687,313/ only. Thetotal number of money orders 
issued in 1848 was 128,691, to the amount of 253,837l, and the total number of 
orders paid to 264,435, to the amount of 516,9971. 

Bisuopr’s Disc ENGINE.— Paying a visit the other morning to the Times 
printing-oflice, we saw the new “disc engine” that has been put up there to 
drive Applegarth’s two rotatory printing machines, by which the 36,000 copies, 
or thereabouts, matutinally required, are whiffled off at the rate of about 5,000 
complete copies per hour. In this engine, the advantages of which have been 
long known, the objections that alone kept it out of general use appear to have 
been successfully overcome. It is a 16-lorse power engine, on the high-pressure 
and condensing principle; it is, however, equally suitable to be worked asa 
simple, low-pressure condensing engine. It stands in the machine-room close 
to a wall, and occupies a singularly small space - seven feet long and four feet 
wide, and the highest part of the engine is on!y three feet above the floor of the 
room. Our impressions in favour of the engine were confirmed by inquiry. The 
arrangements lately patented by Mr G. D. Bishopp have so much improved it 
as to Open to it 4 much larger sphere of action. This at the Zimes office was 
manufictured by Messrs Joseph Whitworth and Co, of Manchester. The pecu- 
liarity of the disc engine is, that it gives direct motion to a crank on the engine- 
shaft, and exerts a perfectly uniform force on it throughout the revolution. 
There are, therefore, no “ dead points ;” and when diving by gearing, without 
a fly-wheel, there is no back lash in the wheels. It can be fixed on the beams 
of a floor or on a slight foundation, and that, although the speed of the piston 
(ie, of the dise rings) is only 200 feet per minute, the engine makes three times 
as many revolutions per minute as a common engine, and conseqnently, in most 
cases, much expensive gearing is dispensed with. It appears to us admirably 
adapted for driving the screw propeller direct, as the engine shaft has only to 
be extended through the veseel, and have the propeller fixed to it; it would 
thus enable sailing vessels which cannot spare much room to adopt the screw 


| as auxiliary power. We cannot but think that this engine ought to come into 


general use.—Vhe Builder. 

REGISTRATION oF VOTERS.—The new law affecting the registration of voters 
will come into practical operation on the 20th inst. Hitherto taxes and poor 
rates due on the 5th of April were required to be paid on or before the 20th of 
July, but by the Act 11 and 12 Vic. c. 90, it is declared “ that after the lst of 
January 1819 no person shall be required, in order to entitle him to have his 
name inserted in any list of voters for any city, town, or borough in England, 
to have paid any poor’s rates or assessed taxes, except such as shall have be- 
come payable from him previously to the 5th of January in the same year, and 
that no person shall be entitled to be on any such list of voters uniess the poor’s 
rates and assessed taxes, payable from him previously to the 5th day of January, 
shall be paid on or before the 20th day of July next following. 

CoNnSUMPTION OF ToBACCO AND Snurr.—Returns moved for by Mr A. 
Shafto Adair, M.P., show tlat the gross quantities of tobacco, manufactured and 
unmanufactured, entered for home consumption in the United Kingdom, in the 
year 1848, amounted to27,305,13 41b, including 206,58141b of manufactured tobacco 
and cigars, and 2384lb of snuff. The quantity entered fur home consumption in 
the year 1847 amounted to 26,753,933}lb. The gross total amount of duty re- 
ceived on this tobacco and snuff, in 1848, was 4,365,231, and in 1847, 4,278,922/. 
The quantity of foreign manufactured tobacco and cigars imported in 1848 
amounted to 1,509,0791b, and in 1847, 1,403,2371b, a great portion of which 
was re-exported. The number of p rsons convicted of smuggling tobacco, 
spirits, tea, silk, &c, in 1848, amounted to 2,115, and the numbers of persons in- 
carcerated as felons for offences against the Revenue and Customs’ laws on the 
5th day of January last, to 121. The number of siezures of emuggled tobacco, 
&ec., made in 1848, was 2,336 the number of prosecutions, 1,798 ; the number 
of persons imprisoned, 453; and the amount of the penalties received, 2,9951. 
The number of persons in prison on the 5th of January last for offences against 
the excise branch of iuland revenue amounted to 279, 
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The highest prices of the day are given. 
ar 3 - | Se. | London | wee 23ieva ly 
- Seg London. sits ee ; ® sfic ; 4ondon, 
| Se iggis 5] Name of Company. S = = @es* Name of Company. | ; ' 83 ee Name of Company. 
é2 £422 meen Se |BS ES lyiler. | 2a SEES we 
| g3 E<|e3| mr ma |e <2 s | M. |3F. “ 3 <6 Lf M/F. | 
———|—|— ——— a anneal & ster and Carlisle .sc...!| 54 |....0 Shrewsbury anc Ches‘er 
| 16600 50 | 50 |Aberdeen ......s0 covoeee, 19 | 193 18000, 50 50 Lancaster an Sia 
} 95000 20) 6 |Ambergate, Not. and Boston b 18009; 164 10 | — New...... see eesersensenseneees LL | .ccoee 6000 2 18 CBOe. WW. Thin Jacsscccssivens’ 20 sen eee | 
| a ae 000, 50 50 Leedsand Bradford.eccess 104 }104 15000 10° 9 | — Halves ........ ont “Oe 
| £0000, 20 | 20 Birmingham & Oxford Junc 18000, 50 4 seeds ¢ ooo : 2 50:| 20 | 1¢, — Oswestry jtteees 
: “in dale nll. Or 18400) 50 50 Leeds & Thirek.sesseeeees 21 | 20 2 50 a 8 ee 13h lose eee | 
tion, calls duly paid, 0 ~ PO 04901 50 BO ro 21} 193 27600 10 1 — N@Werscorees sense 2| j 
with a guarantee «+... see 6 26 9420; 50 50 | — see eee " - . eG zs on . lecoce 
| use | oe | 20 | — without a guarantee ...00. 24 ssoo00 18400 2% 8 — Preference 6 per centan. « wa fons io i. 7 sivoptre Unione coe BB) seseee | 
| $5000 20 10 Birmingham, Wolverhamp- 87900 Ay, 124 24 London and Blackwall ..... 4 t Z — SS eee a ia 
| | ton, and Dudley, calls duly 8 06 2 {35 — Extension — or — 373 ala a oa = a 1 ae ie ” 
| paid, or with a guarantee.. 16 ...0.00 Stock) 50 50 \London, Brighton, & S.Coast _” ‘3 78750 12 74 South efSEENCE oe 7 . 
| ove | eee | 10) — without a guarantetscrs. 14} soo. 44254. 9, 9| — Guaranteed 5 ~~ aa, 10} 93 = | aie ineeice 
55500 274s 274s Birmingham, Wolve we’ ; a ane ieee — 1 ee my - a : ae 5 
} ton, and Stour Valley ... SIR aciies 3219 50 5 os ef. Con, ! ONS cilosana an ‘ 32: — NO. 0 sesseeseneseseseescenree os oxelessem 
15000 100 | 90 Bristol and Exeter ..-.... GF ccosce 1640) 50 50 | — ee: . a a vis es Soa $34 “ ri es nee em 
ee eee rr “154 (3077 “Av 12 Landon ont Grovawich con hes 10, — No. 4, registered 7 | 
45428) 174.324s Buckinghamshire... 155 7 — y ; 4 Lo eee : 224| 22 285000 10 10. — No. 4, scrip... 73) 7% 
2000, 50 | 50 Caledonian... +. +++. 26 | 25 36 2 salle ace 2 EBay e oneeee 134 as : : nt a eitaier $s 5 
- : : nk } DED ose’ i33 560 5 BB Boruth Wales 20. ..cccccccccecesces coneeelecssen 
| vaste te} ioe a see ware i‘ ‘T 1 a 2 = ieee oe, ea , svee - 10 South Yorkshire, Doncaster, | 
| 745i8 | — Preference .... = eaaey) 25 | 19 New 3 Shares Me Tins ON Goole ...ccrcsccccccccceers| 7 | 6h 
| 42000) 50 | 5¢ Chester and Holyhead.. 18 18 168380, 25 12 on oe ers ? are ae 
| 31256 15 | 15 — Preference . aves 13°«413 65820 20 oo Fifth omens, J aeenecees 8 73 140006, 25, 14} aametu anes a - lt 
| 22806, 25 | 25 East Anglian—L. and E. ee te | ts | cee” | eemslael oh ee —-, jay 
and L. and D. seorccscccreeee, 3 seoeee 60000 10) 10 — 104 Shares =i - i — oe 50 17} ie “H wven Dock an i” sevens) eaneee | 
10020) 18 | 18 | — EB. and H...ccoccesssccccsocee! 2 coceee 70000 10 1 —10/ Shares } Ww a oy 37°] 363 ‘ 5 eal a an 
| 34285, 33! 33 — E.and H., 6 par et sss 2 1? Stock’... 40 London and South Wester: 3s | ‘ i ae LALLWAY seeseee teen seeere| reemee | 
Stock) 20 | 20 Eastern Counties sees 9% 9% 46500) 50 424: — New Shares «++. | 28 27500, 20 | 6 |Vale Of Neath .....+sceccecceeee severe] soreee 
| 67592) 10110 — New, guar. 6 per cent . 11z 6112 6600! 40 | 34 | — NOWsseeseseeeeeeee 24 |... 12500 20 20 Waterford and Kilkenny ove 5 |sssee 
144000, 6%| 6% — Extension 5 perct. No. 1 Th seen 106512, 165 169, — Thirds ......+ - season =e on 50 50 Wear Valley, 6 per Ct. Guar, «00 see em 
144000; 6% 4 — Ditto, NO. 2 scorcosere 72 7 | 34142, 50) 5 ' — New Scrip, 1818, pre Of] -veeee 7080, 2) | 25 | > 303) 20) 
| |) 50(50 i Northern and Eastern, 82500 16 | 4} Manchester, Buxton, and a i = 25 an , a aes = . senees jennane | 
14400 ¢ | 6 per CENL...000- sree wenene senses MALIOCK seseevees old, a 6 5 0000) 16 | ts Wee of, SUANOS, outh- | | 
i ) 50 ol — —5percent . . 57 568 7000100 100 wre . me ‘Shef id, anc os | 25 geeee| no as ee 7 see a =) a tee ees oneee | 
|| 12208) 124) 124 — — 4 Shares .... co 14} ccosse a INCOINBILE sseeeereerrereere 3S | St 5 s, § set 1 a 
| 6156, 50 | 43 | —— — NO@Weeeseceees 45 sevens 18090 25 18 —3 a = 1 . _ salle | ts FU sens oencs ‘ai | soy 
3543;| 25 | 25 East Lancashire «4. one l : core oo a es cane No. 3.. fs 5 aa 62000 25 20 York & Newcastle Ext 145) lt | 
165| 25 —_ We aces - g 5 20 23 2 oe shares, « Devoe eee OD leeeeee 2 f _ sy t J § ext. 
monn 4 ie sed “I 87 00 10 ly — New, 16/ preference......, 11}, ilg 159000 25 8 | — G. N. E. Purchase or | 
34720, 64, 63 — New } Shares — co, 4b cvvsee 7 mts t Grientoy & Sheffieldl 2t | eiineienie nn a 
46140, 62 63 — 6 per cent Preference 3 2 12000 5 50 — Gt, Grimsby . oa ee sere | stock! so | 60 lvork and North Midland. . 83" | 
| SNATCS..0ceessesreceseveersees 79 veeee 32750 ” i - cromeenemsnenamnnseaness| a seveee | anon’ - ro eee, oe 83 * 
i 00 ‘ 25 L } aaine aes | 29 29; 16000 25) id — On eee oe serene serene see | G teecee Vol < i—_ oeeeeee _ 
{| Stock 50 an Edinburgh om G1LiSZOW ss... 42 405 28000 25 | 20 — Sheffield and Lincolnsh. 6 * 50000, 25 | 25 — East and West, ‘Bi as | 
| 28125) 25 | 20 | — 4 Shares...... ascreeseecesees 16 coveee 16800 25 (25 -- a an meeaers LL | -coeee Extension ...... sen eereeneee wee eee ese nes 
| 224600| 25 | 26 Great Northern.. — t 102 43210 1625; 823 — Manc 1ester and Lincoln | 
of 25/) 12%) 123) — 4 shares, A, Detect. sss 43 44 am, UNIO sessereeserseeaneres 14 sevens Foreign Railways. 
| each | 22g; 73) — shares, Bs, 6 per cent ny ae Soncks or ee Mia A aon acces} 6p! 5 |Anglo-Tistion, late Italien & 
| j j | TANCE ..4-c0ceeceeces see %% 4732 ve _ seer oe ove : oe : 7 se — 
i a 124, 5 = Fane ew preference .i. 4a 33 Stock 100 {00 | — Birmingham and Derby 43 |... fe . and ae ences 1 sevens 
6690\100 | All /Great North of Engiand ...... 233 23:4 Stock, 100 1100  — Consolidated Bristol and a 75000 20 20 Boulogne an¢ Amiens......... 7 | 64 
Oo: NED OE 0 eae MINI caGvnecenscanaeencarnies O68 -henaen Birmingham oversee 126 126 66000 20 | 20 Central of France (Orleans 
100 10} 30 30 | — New 30/ Shares TO ‘ccocce 6639; 50 40 — Bristol and Gloucester... seene aneeee i “a ane VierZON) see reeeceserecs 12}, 12 | 
| 10000, 15 | 14 ' — Ne@wuieccoccocccccccserseoveres BD seseee Stock |!00 10) Norfolk evnaiiiiainaiepneanres sore 41 | Ai oe 25 M8 —— sees sreeee on wee 83 
50000, 50 | 473 Great Southern & West (I. BH seeeee 9856 20 15 _ ee seiemnescinncioets : seeeee oo ; 4 sf - hae sh “ : 2 °"s 
25000100 (100 Great Western ... 0000000 85 St 15000 20 20 — Guarantee > OS Sans... 20 sees a Hone 5¢ 5 encased a : ‘ 4 
| 28000; 50 | All — 4Shares .... cor-vocee 43 |secces 21000 5 5 | — Guaranteed 5a PET CODE, Dy serene 0 5 - _ 2 i. e seen — 
| 93000] 25 | 23 — SShares..scccceeen corre 183, 184 60000 50 | 4 Northern Counties Uni0D ove sees. nae oleae! oe o- at les = Se eonees 
37500] 20 | 20 — Fifth Shares sccccossecoroe 167 163 32000 25 25 North eye o00 c00 cenceceovecs ” cone = 74 sane toda a © seve. oxsie 
GY700| 17 | 15 | — Newesccesssesseeee vane . 1 ooo a 124 ee | Siw : - _ Beeecereeren ave 
| 800 50 | All Hull & Selby....... 97 95 96 = — 4% Shi . + 383 + ooo | ose | = peeves 
8000! 25 | 25 | — $Shares.. 48 | 47 78400) 8% 8¢ — Thirds... ... _ & ay oa = 4 oo _ —— 10 64 
8000) 12g) 12f — § Shares.es.cocresrerrreeree 22$ 21 104503, 5 | 24 — Preference «s+... on) SE) 28 : o) 5 Northern o: France ..... 7 9 | 
13000 100 | 96 Lancashire mt SESE 80 78 | 168566 20 | 17 North a is 123 30000 20 7 Orleans and Borde 1UK o 3g 3 
13000 50 | 46 | — 4 Shares.. ES 874 30000, 50 | 50 eee nee & ; — 19 seseee 400000 20 ~ _ and “—— sreaseeeees “ 
19500 25 | 223° —4 Shares... « 18 17$ | 40000, 15 | 15 Reading,Guildford,and Rei- - ‘ Se , De “ss : vee 
26819! 20 | 10 | — Fifths ....... ee 6; gate s4ssbeeeeenrene eee ens evecceces 173 bF oenee 20 a pene - eans, SU csomne 
24336, 64 6} — Sixteenths .. eves coe seleeeere | 32000 84 4} ae ston and Hitchen «0+. Be eens 72000 20 1 Paris and Rouen nes ene sesneses| , 22 2l3 
48444 32 | 15 | — Thirds, reg...occccccccscceses |} 40800, 25 25 Scottish Central secrcccercsoree 24 238 250000 20 | 10 Par is& Strasburg Constituted! 4F svenee | 
05500 10 | 10 ikem aan. 6 Sa ane ce! Bille 12000 25 25 Scottish Midland .....+sssseerse ove seneee 40000 20 20 Rouen and Havre .....+0 “| 103 103 | 
00000 20| 9 — West Riding Union... 5 | 4} 52006, 15g 11 Shrewsbury & Birm.,Class A 53 5} 81000 20 | 20 Sambre and Meuse........ oe! BE cence | 
14520 25 | 25 — Prestonand Wyre ...... 40 | 49 52000; 98 7 | — Class B eccccccece Boose 80000 20 Me Tours & Nantes Constituted| 3} 3| 
16720 123! 93 — —4Shares(A) so. 17 | 163 19375, 8 8 — New guaranteed.. 10 |.. 30764 20 8} West Flanders ... ccccccccscce ces | cesses seveee 
OFFICIAL RAILWAY TRAFFIC RETURNS. = v x . 
ge a ~ Dividend per cent. eo — RiLCELPTS. of Mil 
Capital | Amount | Average peranrus : s Week ee ewe | anes 
and expended cost on paid-u »canitol, Name of Railway. ending , Passengers, on} Total —— 5 : : ae 
Loan. per last | Der mic. | ——— aS arc ho, |) _mncrais, sipts, | WECX Hoe | 
Report. 1845 | 1846 | 1847 1648 parcels, &, cattle, we Eeceips. | 1848 & 1849 | 1948 
aa se ae | a oe eee oe iso | £ 2d| £8 a| edi) a2i\/£:_ | 
500,000 481,742 | 12677 ) ... a -- | 5 | Belfast & Ballymena .. o» July 14, 59012 4 189 811) 780 1 3 575 21 374 374 
2,200,000 | 1,088,804 68,050 44) 25 ; 25 5 Birkenhead, Lancash., & Chesh. 15 865 18 5 245 19 2] 101 17 7 917. 69 16 6 
1,000,000 786,384 56,170 eve a a «. Bolton, Blackburn, Clit., &W.Yk 8 24915 9, 195 BIL] 445 4 B lees! 32 14 4 
3,000,000 | 2,723,845 32,033 | ws. es | 44 4 | Bristoland Exeter .. 9 o. 15 3581 6 7) 904 F 9] 4485 14 4 seeveoe 52 85h SH 
5,460,900 | 4,865,135 34,50 on oe 14, Caledonian... on Lisscssesscesesssees svevereeesesves ses! 6046 211 4069 29 54 | 130 
3,696,393 | 3,358,217 40,000 ove ove ove eee Chester and Holyhead... oes 7, 1859 16 8 318 11 8 | 2268 8 4 1044 28 80 59 
800;000 | 778,565 22,241 4; 4 25 0 | Dublin & Drogheda ..,, tee 12} 823 9 8) 123 010] 94610 6 831 27 35 35 
400,000 | 385,358 48,169 | 9 ST Se 7 | Dublin & Kingstown... ooo | 17 jecccsvccscce-coces sovcee: coccsoseces] 2192 1 O 119) 153 73 ‘ 
760,000 | 60,186 13,900 | 4 4] 8 63 Dundee, Perth, & Aberdeen... | 14 691 5 9, 42813 3/1119 19 O in| OS 473 ait 
1,445,000 | 1,247,446 | 18,345 | .. | oe | oe | «2 | East Anglian ss we ae seme TH 68 10 G74) 558 
2,800,000 | 2,644,378 45,992 | 6 6 3 6 | Edinburgh & Glasgow on mumunea Lene 6 6 70 57452 
| 2,605,000 | 2,024,232 28,310 | a0 oon eee 2 | Edinburgh & Northern one 830 11 2) 240110 2 34 7 a 
12,556,820 12,012,232 39,128 | 4} 7 5 3% | Eastern Counties & N. & E. 15 11 3° 513 7 5073 11 2 |16469 4 9 51 322 27 
| 3,000,000 2,628,512 35,047 | ue | ove | eee | oe | East Lancashire = ws oe 8 2015 8 2/1678 i 11 | 269310 1 49 «754 | 38 
2,416,333 1,782,702 | 34,955 | we | oe | oe | oe | Eastern Union eo om 15 ssssssvssersenens «-aseseseansesenes| 1679 2 6 ai 785d 
2,800,600 2,574,331 25,743 6 7 | 6 3 Glasgow, Kilmarnock, & Ayr 14 1864 18 4 1818 16 11 | 3623 15 3 36 100 654 
866,666 852,846 37,904 24 Fi 34 3 Glasgow, Paisley, & Greenock 14 1073 16 5 306 7 3) 1380 8 8 61 224 * 
8,200,000 3,636,033 33,059 oe ooo ooo eco Great Northern & East Lincolns. GB sccesscccccccccscecccccssooesossoces] DIGG 81 B ‘cccceccee| 17 126. 16 
8,500,000 3,198,787 21,325 aes ose in ee. Great Southern & Western (I.) 14 3077 17 8 , G93 13 3 | S771 10 LL eceecveee) 22 1683 ot 
| 15,448,913 11,608,815 | 46,870 8 8 7 64 Great Western wee ee 15 sevssssvsnnenenen sesssessvensereres 21043 14 1 seeeevee 70 81S 2°08 
14,202,045 9,218,450 44,750 & 7 7 54 Lancashire & Yorkshire ove 15 | -eecceee one +|16658 8 5 11764 80 2068 1278 
1,500,000 1.476,805 21,097 aed int a 44 Lancaster & Carlisle .., eee 1 sereccscesercereee sssseeevecereveses| 2437 0 10 2068 35 70 9 
25,900,000 25077,942 | 42,414 10 1 | 83} | 7 London & North Western, &c. 1532514 14 5 14531 4 9 ee 19 2 45602 108 435 Ot 
1,400,000 1,345,543 | 244,600 28s | 363 28s| 14 London & Blackwali... ose 15 122010 9 48 2 0 | 1268 32 9 1598 230 5s 624 
7,762,828 6,382,281 | 39,275 53 | 6 4 | 3% London, Brighton, & S. Coast 14 9873 5 3 1830 4 u | |ti703 10 2 1023: ¢8 1718 os 
9,952,756 7,490,688 | 34,519 9 10 | 9 5; London & South Western ... 810585 18 7 , 1694 15 12280 13 7 9984 56 2165 = 
7,000,000 5,189,169 40,85S eve 23| 5 0 Man., Sheffid., & Line»lnshire 7, 2062 3 2, 1511 12 9 3573 13 I 2674 28 1204 6 
14,000,00@ 14,042,340 31,333 3 63 4 5; Midland, Bristol,& Birm. .. B wcrccvceescvecceee sssccscvocsccceres (21810 138 6 21469 44 459 4234 
1,000,200 944,243 | 18,885 | 2. | ue | |. Midland Gt. Western (Irish) | PB wcicsiuriconends uaaneramal TET Rak) ae | ee | oe 
560,000 500,000 13,513 on wo | 8 6 Monkland eco ove wa. 7 69 19 0} 69717 &) 75816 & ... 20 37 of 
8,500,006 3,464,592 | 33,637 sa 65 | 5& 5 North British ... ove ooo! 1d 1766 2 5 1393 1410 315917 3 2355 30 | 103 82 
2,000,000 1,995,300 | 23,754 7 | 8 | 108| 38 Pars & Rouen... 0 see 7 sseesesroneseeees encseesseees. “one 5949 0 0 3891) 71 84 | 8t 
2,360,000 2,272,176 | 37,900 | oe | oe | 6h | we  Rouen& Havre we sve 7 svssrecessnnonvae sesssareennseerere 2672 0 0 1608 45 59 88 
1,673,333 | 1,364,298 | 30,316 | w. | oe | ove Scottish Central coe aoe 15, 905 11 4 | 443.19 8 134911 0 1000' 30 45 | #8 
1,604,532 1,069,617 22,757 ove ove coe | ote Shrewsbury & Chester eee 15 780 41i' 638 6 2! Mig il 1 687 29 49 é 
| 8,191,000 8,116,914 | 49,797 5 5 63 5% South Eastern... se ove 8 8495 11 3 | 1656 11 2 10152 2 5 9336 62 163 | 103 
} %397,000 1,909,832 | 34,724 | oe | ose eco | oe | SOuth Devon ws cco cee 8, 1763 15 3} 200 10 4 | 1964 5 7 ccccscoe! 34 63 | 29 
|; 900,000 | $79,111 | 20,501 | 5 § | 53! 68) Taff Vale ~~ dale ectensecompmsesil secssestmcees! £908 6 Blamwl 4 | 21 @ 
\\ oan 716,146 | 19,890 Bh Mc | B cccccorcessescesesleccecesevccssensee] 766816 8 | 830, 21 | 36 | . 
tS Beet oon | £,640,612 | 20,891 | Th) 9 9 | 7 | York, Newcastle, & Berwick | 15, 5580 LL 4 | 7023 6 1 12603 17 5 sesssene’ 47 270 | 24 
4 4,500 418,378 | 17,251 | 10 | 10 10 7 | York’& North Midland .. | 7 4483 10 10 | 3734 0 11 | 8217 11 9, 8351. 30 260 | 205 
Seamer rancor sss seeestenemencenemannmaenl 
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